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DISCLAIMER

The information in this presentation is for educational purposes only and is not intended to 
be a recommendation to purchase or sell any of the stocks, mutual funds, or other 
securities that may be referenced. The securities of companies referenced or featured in 
the seminar materials are for illustrative purposes only and are not to be considered 
endorsed or recommended for purchase or sale by BetterInvestingTM National Association 
of Investors Corporation (“BI”). The views expressed are those of the instructors, 
commentators, guests and participants, as the case may be, and do not necessarily 
represent those of BetterInvestingTM. Investors should conduct their own review and 
analysis of any company of interest before making an investment decision.

Securities discussed may be held by the instructors in their own personal portfolios or in 
those of their clients. BI presenters and volunteers are held to a strict code of conduct 
that precludes benefiting financially from educational presentations or public activities 
via any BetterInvesting programs, events and/or educational sessions in which they 
participate. Any violation is strictly prohibited and should be reported to the CEO of 
BetterInvesting or the Director of Chapter Relations.

This presentation may contain images of websites and products or services not endorsed 
by BetterInvesting. The presenter is not endorsing or promoting the use of these websites, 
products or services.

This session is being recorded for future use
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FLT – SSG Section 1
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FLT – SSG Section 1

Sales Growth Rate: 18.5% 

Sales R2 : .93
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Sales Growth vs 
Peer Group Average

Peer Group Average

Fleetcor
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FLT – SSG – MRQ and Sections 1 and 2

Tot Debt to Tot Cap: 
55.4%
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FLT – “Preferred Procedure”
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FLT – SSG – Section 3

Relative Value = 29.1/24.2 = 1.2
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FLT

Mid-cap Index ETF

5 Yr. Performance: FLT vs Mid-cap Index
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FLT – SSG – Section 4

Buy below $283?
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FLT – SSG – Section 5

Recommendation: WATCH LIST

Bought at $283
• High P/E Rate of Return : 14.8%
• Avg. P/E Rate of Return: 10.8%
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Jazz Pharmaceuticals is an 

Ireland-domiciled specialty 
pharmaceutical firm focused 

primarily on treatments for 
orphan drug indications. 

Jazz's product portfolio 
includes lead drug 

• Xyrem for narcolepsy,
• Erwinaze for acute 

lymphoblastic leukemia,
• Defitelio for severe veno-

occlusive disease, and
• Vyxeos for acute myeloid 

leukemia.

Original Presentation by John Rogers - February 12, 2019

DISCLAIMER

The information in this presentation is for educational purposes only and is not intended to 
be a recommendation to purchase or sell any of the stocks, mutual funds, or other 
securities that may be referenced. The securities of companies referenced or featured in 
the seminar materials are for illustrative purposes only and are not to be considered 
endorsed or recommended for purchase or sale by BetterInvestingTM National Association 
of Investors Corporation (“BI”). The views expressed are those of the instructors, 
commentators, guests and participants, as the case may be, and do not necessarily 
represent those of BetterInvestingTM. Investors should conduct their own review and 
analysis of any company of interest before making an investment decision.

Securities discussed may be held by the instructors in their own personal portfolios or in 
those of their clients. BI presenters and volunteers are held to a strict code of conduct 
that precludes benefiting financially from educational presentations or public activities 
via any BetterInvesting programs, events and/or educational sessions in which they 
participate. Any violation is strictly prohibited and should be reported to the CEO of 
BetterInvesting or the Director of Chapter Relations.

This presentation may contain images of websites and products or services not endorsed 
by BetterInvesting. The presenter is not endorsing or promoting the use of these websites, 
products or services.

This session is being recorded for future use
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SWOT
• Strengths

• Excellent Cash Flow
• Growing R&D

• Weaknesses
• Overreliance on Xyrem (75% of revenues)
• Accounting: GAAP vs Adjusted EPS

• Opportunities
• Cooperative joint ventures

• Threats
• Gov’t crackdown on prices
• Competition

• Morningstar: High risk and No Moat
• Manifest Investing Quality Rating: 95

• Listed tops in industry

Due to lack of moat and high risk, we 
must require an U/D greater than 3 Sales Growth: 19.5% 

Sales R2 : .92 1/21/2020Rocky Mountain Chapter's Model Club
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JAZZ – SSG Section 1

Member Sentiment
• 105 analyses in the past 90 days
• Projected Sales Growth Rate: 11.4%
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• Jazz Pharmaceuticals Announces Third Quarter 2019 
Financial Results

• Total Revenues Increased 15% to $538 Million
• GAAP EPS of $1.78; Adjusted EPS of $4.10 (+70%)
• 2019 Total Revenues Guidance Increased to $2.10-$2.18 

Billion, an Increase of 11-15% Over 2018

JAZZ – SSG – MRQ and Sections 1 and 2
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JAZZ – SSG – Section 3

Relative Value = 14.0/19.2 = 72.9%
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JAZZ – SSG – Section 4

1/21/2020Rocky Mountain Chapter's Model Club

22

JAZZ - Conclusion

1/21/2020Rocky Mountain Chapter's Model Club

23Recommendation: BUY
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