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Canada Goose

(GOOS)

Original Presentation by Betsy Wills, 

Director, Rocky Mountain Chapter

January 21, 2019 – Price $50

Recent Price – $35 

1 2

• Began as high-end coat that was a leader in staying 
warm in artic climates

• Not a luxury brand – best-in-class products at premium 
price point
• Known for fur lined parkas, enforces sourcing standards

• Bain Capital (private equity firm) invested and took 
control in 2013

• Operates under 3 relaxed SEC reporting exemptions (see 
2019 presentation)

• Sells direct to consumers (online and in stores) and 
wholesale

• Company projects 20% increase in sales and 25%+ 
increase in earnings

GOOS at a Glance

GOOS - SSG –Section 1
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GOOS - SSG –MRQ and 

Sections 1 and 2
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GOOS - SSG –Section 3
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GOOS - SSG –Section 4
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GOOS - SSG –Section 5
GOOS - Conclusion

• Q319 Numbers (12/31/19) are not out yet – In 
November, it warned during its Q219 earnings call 
that the protests in Hong Kong have had a significant 
impact into Q319

• Q2 (9/30/19) shows increase in inventory and slide in 
wholesale revenues

• GOOS stock has been volatile – reports from Apparel 
industry (good or bad) affect it – Beta of GOOS per VL 
is 1.5

• Seasonal fluctuations – historically loses money in Q1 
(6/30) each year

• Despite good growth estimates, still a hold based on 
current price and several yellow flags
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The Trade Desk

(TTD)

Original Presentation by Betsy Wills, 

Director, Rocky Mountain Chapter, and 

Steve Goldberg, Guest Speaker

September 19, 2017 – Price $60

Recent Price – $288 9 10

• TTD operates a cloud-based technology platform that 
lets ad buyers optimize their spending, getting the right 
ads in front of the right shoppers at the right time

• Using the Internet, ads can be digitally delivered on a 1-
to-1 basis

• Clients (advertisers) purchase and manage their 
advertising campaigns through use of programmatic 
advertising

• Programmatic advertising is the ability to buy and sell 
advertising inventory electronically

• Has evolved and is increasingly being used across a 
wide range of advertising inventory, including display, 
mobile, video and audio among other inventory types, 
including TV

TTD at a Glance

TTD - SSG –Section 1
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TTD - SSG –MRQ and 

Sections 1 and 2
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TTD - SSG –Section 3
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TTD - SSG –Section 4
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TTD - SSG –Section 5
TTD - Conclusion

At this time, TTD is overvalued and trading near the 52 week high 

price and a very high P/E. TTD is an innovative, well managed 

company with good long-term prospects, although much of the 

anticipated appreciation is already included in the current price.

Establishing a forecasted high price that is higher than the current 

price is difficult without resorting to unacceptably high P/Es.  Even 

using a high P/E of 45, the SSG comes up Invalid, because the 

projected high price is lower than the current price.  

Even though overvalued, if you already own it, I would 

recommend a hold as there is a large opportunity for the company 

in its targeted advertising campaigns.

At a current P/E of 142, a case could be made to sell.
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VEEVA SYSTEMS, 

INC.    (VEEV)

Original Presentation by Betsy Wills, 

Director, Rocky Mountain Chapter

January 20, 2015 – $29

StockUp Presentation: March 6, 2019 –
$115

Recent Price – $148 
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Veeva at a Glance

• Leading provider of industry cloud solutions for the global life 

sciences industry

• Formed in Veeva in 2007 to focus on providing customer 

relationship management (CRM) solutions for drug company 

salespeople - it then took the reliable cash streams from that 

Software-as-a-Service business and invested in Vault – an  

entirely different venture

• Vault is a one-stop cloud repository for everything a drug 

company needs to bring a compound from the idea stage 

through clinical trials and FDA approval, and finally to the 

market – has been a resounding success

• Every major pharma company in the world is a customer of 

VEEV - 700+ customers with users in over 130 countries 
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VEEV - SSG –Section 1
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VEEV - SSG –MRQ and 

Sections 1 and 2
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VEEV - SSG –Section 3
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VEEV - SSG –Section 4
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VEEV - SSG –Section 5
VEEV - Conclusion

VEEV gained 58% in 2019 – recent price is $148, very 

expensive

Near-term upside for the stock may be limited given the 

already high valuation on the shares

But focus on life sciences industry = deep opportunity for 

growth

If already in your portfolio, would recommend a HOLD

At a current P/E of around 76, a case could be made to sell.
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