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Disclaimer

+ The information in this presentation is for educational purposes only
and is not intended to be a recommendation to purchase or sell any of
the stocks, mutual funds, or other securities that may be referenced. The
securities of companies referenced or featured in the seminar materials are
for iIIustrativeJJurposes only and are not to be considered endorsed or
recommended for purchase or sale by Betterlnvesting™ / National
Association of Investors™. The views expressed are those of the instructors,
commentators, guests and participants, as the case may be, and do not
necessarily represent those of BetterInvesting. Investors should conduct their
own review and analysis of any company of interest before making an
investment decision.

+ Securities discussed may be held by the instructors in their own
personal portfolios or in those of their clients. Betterlnvesting presenters
and volunteers are held to a strict code of conduct that precludes benefitting
financially from educational presentations or public activities via any
Betterlnvesting programs, events and/or educational sessions in which they
participate. Any violation is strictly prohibited and should be reported to the
CEO of BetterInvesting or the Director of Chapter Relations.

+ This presentation may contain images of websites and products or
services not endorsed by Betterinvesting. The presenter is not
endorsing or promoting the use of these websites, products or services.

+ We may be recording this session for our future use.
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Construction Industry Outlook

® Residential homebuilding booming: inventory is low, rates are low & demand is high,
® Prices may decline as materials shortage eases, which could bring more buyers.

® Don't write off entry-level homebuilders.

® Private non-residential construction will rebound as economic reopening drives remodeling
$550B of Federal infrastructure over 5 years will support transport, power, broadband, &

» Worth ~0.5% of GDP/year + 7% increase in annual U.S. construction spending + $450B already
allocated in federal budget.

Homebuilding stock ideas: CCS, LGIH, ESNT, CVCO.
Infrastructure/construction stock ideas: NVEE, MGRC, SSD, EXP.
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2021

Fortune Magozine
100 Fastest Growing Companies”
in the word (#19)

Forbes Magazine
#5 on the 2021 Amenca’s
Best small Companies List
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D Magazine's D CEQ
Best Land Transacfion Award

Professional Builder Magazine
42020 Housing Giants" list

Builder Magazine
“Builder 100" national list
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Dallas Business Joumal
Middle Market 50 Award

2020

Fortune Magazine
“100 Fastest Growing Companies”
in the world (#535)

Builder Magaozine

“Builder 100" nationat list

Professional Buillder Maogazine

“2020 Housing Giants" list

Dallas Builders Association
McSAM Award Nominse

Community of the Year — Edgewood

BUILDING AWARD-WINNING HOMES AND COMMUNITIES

Fortune Magazine
" 100 Fastest Growing Companies"

Builder Magazine
“Builder 100" national list

Bullder Magazine
2019 Public Builder Report Card

Dallas Builders Association McSAM Award
Community of the Year
The Village at Twin Creeks
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GREEN BRICK PROVIDES STRONG RISK-ADJUSTED GROWTH
RELATIVE TO PEERS

D5 Based on our key performance indicators, we believe Green Brick has one of the best growth cpportunity profies ameng
2 Wl peerssmall and mid-cap peers
Z| 2
L|7) Lc) LAST TWELVE MONTHS ENDING 9.30.2021 OR NEAREST DATE
Ll g Growth in , Pre-Tax Income Growth in Lots Debt fo Capital
= Gross Margin ~ Inferest
> o) Builder Homebuilding - g Coveragell Retumn to Average Owned and (As of 9.30.2021 or Nearest
Z|= 9% Invesled Ca Confrolled
= < 101.8%
o
L < BIH 0.3% 182% 3.6 74% 9.2% 62.2%
l_ CCS 34.0% i 228% 105 20.7% &8.0% 431%
t; KBH 15.3% 210% 63 13.3% 34.3% 39.6%
m GIH 51.6% 270% 19.8 3.2% $3.0% 33.3%
MDC 32.5 27% 118 19.1% 36.7% 427%
e MHO 25.4% 22.1% 124 21.3% 8.6% 37.0%
MTH 20.3% 264% . 148 23.3% 45.8% 291%
TMHC 1.2% 19.2% 43 9.4% 15.0% 46 2%
TPH 142% 244% §2 16.1% 217% 36.3%
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AGING OF MILLENIAL GENERATION IS EXPEC BE TAILWIND

With the 35-44 year-old demographic considered the most active homebuyer, growth of this buyer segment indicates future strong demand
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POPULATION OF 35-44 YEAR-OLDS IN THE US BASED ON TEN-YEAR TRAILING BIRTH RATES

Population segment growth is
expected to be over 4
over the next 10 years.

Source: United States Centers for Disease Control and Prevention. Nafional Center for Health Stafistics
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COMPANY AT A GLANCE

THE 2020 Total Homes
PROVIDENCE Closed:*
GROUP 2.665

2020 Total Home
Closings Revenue:’
$1.086.6 mm
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*2020 nomes closed and closing revenue includes equity i
$162.7 million. 2.208 [consolidated) + 457 (unconsoliaated)
revenue.
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in Cnalienger Homes. rsclidated units closed fotaled 457 ciosk
655 total nomes closed. $923.9mm [consolidated) + $162.7mm (unc
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LAND POSITION

Land is well positioned in attractive submarkets
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DALLAS-FT. WORTH

ATLANTA METRO AREA METRO AREA
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Source: Jonn Bums Real Estate Consuiting (Regional Analysis and Forecast Published October 2021 | Note: GRBK Locations are gpproximately 1o scale
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SUSTAINED GROWTH THROUGH PRUDENT LAND DEVELOPMENT

Our results demonstrate the strong balance sheet, lot position. and operational excellence required for continued growth.
We added 12,258 lots since Q3 2020 to fuel growth in 2022 and beyond while maintaining debt to capital under 32%.

TOTAL PERIOD REVENUE AND PERIOD-END LOT SUPPLY FOR GREEN BRICK PARTNERS("

.
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m 250,000 6,235 5,000
2,557
840 954 LS
2014 2015 2016 2017 018 2017 2020 $.30.2021 2)

| otz Controlled _— otz Crened —Total Revenues

[1}) Revenue [in thousands] information prior to Gctober 27, 2014 are from JBGL Buider Finance, LLC and its consolidated subsidiaries and aoffiliated companies, whose assets
‘were acquired by GREK on October 27, 2014.
[2) ?.30.2021 Total Revenues are for the last 12 months ended P.30.2021

AVAILABILITY OF FINISHED LOT SUPPLY

Delivery of finished lots expected over the next 15 months should provide ample runway for sustained delivery growth
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e HIGHER MARGINS, SHORTER CYCLE TIMES, AND LOWER SG&A SHOULD

GENERATE A MUCH HIGHER RETURN ON INVESTED CAPITAL.

https://www.betterinvesting.org/chapters/rocky-mountain
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GREEN BRICK HAS REDUCED RISK BY DIVERSIFYING CUSTOMER MIX

Enfry-level plus first-time move-up segments have increased from 19% to 35% over two years.

™

Homebuyer Customer Mix
Last Nine Months GRBK Home Closings Revenue by Product Type

¥YTD Q3 201% HOME CLOSINGS REVENUE ¥YTD @3 2021 HOME CLOSINGS REVENUE
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Total: $529.0M Total: $884.5M
B SuburbanTownhouse [ Single-Family Second Time Plus Move-Up Age-Targeted Urban Communities
Single-Family First Time Move-Up B Eniry-Level
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SUBSTANTIAL BACKLOG WILL CONTINUE TO PROVIDE
VISIBILITY IN FUTURE CLOSINGS

Backlogis up 84% YOY and is the highest in our history, despite closing a record number of units YTD.

™

O P By metering sales during Q2 and Q3. the Company successfully increased the number of spec inventory homes under
8 construction by nearly 50% over the last twelve months, which will better position us to capture increased sales prices.
Z|3 '
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— NET NEW HOME ORDERS FOR THE =
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COMPANY AT A GLANCE

Green Brick Demonstrates Consistent Growth With Some of the Highest Risk-Adjusted Returns in the Industry

RANKED #1 AMONGST PUBLIC HOMEBUILDERS AND #19 OVERALL IN FORTUNE'S 2021 FASTEST GROWING COMPANIES LIST

™

TOTAL REVENUES (IN MILLIONS) PRE-TAX INCOME ATTRIBUTABLE TO GREEN BRICK (IN MILLIONS)

Rocky Mountain Chapter
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FINANCIAL HIGHLIGHTS

24.9% 18.3x 261% 31.9% 28.4%

B BETTERINVESTING

Q3 2021 Gross Margin Q3 2021 Interest 23 Net Income Retumn Q322021 Debt to Copital Residential Units
Coverage " on Average Equily. Revenue Growth GRBK Pre—Tax incomef
Annuglized =l (a3 2021 vs O3 2020) f@3 2021 vs Q3 2020)
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FOCUS ON GROSS MARGINS HAS DRIVEN EARNINGS GROWTH

Green Brick Demonstrates Consistent Growth With Some of the Highest Risk-Adjusted Retumns in the Industry

GROSS MARGIN PERCENTAGE LAST 12 MONTHS NET INCOME TO GRBK
QUARTERLY — LAST TWO YEARS AS OF $.30.2021 QUARTERLY — LAST TWO YEARS AS OF 9.30.2021
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Q319 Q419 Q120 Q220 Q320 Q420 Q@121 Q221 Q32 Q319 Q419 Q120 Q@220 Q320 Q420 Q121 Q221 Q@3N

Naote: Dollars in millions.
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SWOT - Strengths — Internal to Company

- Consistent sales and earnings

- Building award winning homes and communities
- Strong risk-adjusted growth relative to peers

- Focused on age expected housing demand

- Seeks on most desirable land market

- Reduced risk by diversifying customer mix

- Has backlog of orders

- Able to improve gross margin

19
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SWOT - Weakness — Internal to Company

- COVID, affecting operations, financial, and cash flows

- Ability to acquire undeveloped land

- Dependent on subcontractors

- Local public health and governmental impose restrictions
- Supply chains issues

- Delays, additional costs impact closing and reduce
margins

20
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SWOT - Opportunities — External to Industry

- Residential home building is booming

- Shortage of available housing

- Rising prices on secondary home market
- Economic stimulus and relief

R e SRl e M

)

21
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SWOT — Threats — External to Industry

- Impact of unemployment rates

- Rising costs of prolonged downturn may cause
cancellation rates

- Be forced to reduce prices due to competitive pressures
- Inflation or deflation

- Risks associated with Real Estate Industry
- Changes in economic conditions
- Competition
- Interest rates

22
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Make A Difference!

Have you benefited from Betterinvesting?

_ Introduce our unique
investment education to others!

Share Betterlnvesting materials
with your family and friends!

Betterinvesting.org/InvestBetter s
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