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Disclaimer

The information in this presentation is for educational purposes only and is
not intended to be a recommendation to purchase or sell any of the stocks,
mutual funds, or other securities that may be referenced. The securities of
companies referenced or featured in the seminar materials are for illustrative
purposes only and are not to be considered endorsed or recommended for
[f_urchase or sale by BetterInvesting™ / National Association of Investors™.

he views expressed are those of the instructors, commentators, guests and

articipants, as the case may be, and do not necessarily represent those of

etterInvesting. Investors should conduct their own review and analysis of
any company of interest before making an investment decision.

Securities discussed may be held by the instructors in their own personal
portfolios or in those of their clients. Betterlnvesting presenters and
volunteers are held to a strict code of conduct that precludes benefitting
financially from educational presentations or public activities via any
Betterlnvesting programs, events and/or educational sessions in which they
participate. Any violation is strictly prohibited and should be reported to the
CEO of BetterInvesting or the Director of Chapter Relations.

This presentation may contain ima%es of websites and products or services
not endorsed by BetterInvesting. The presenter is not endorsing or promoting
the use of these websites, products or services.

We may be recording this session for our future use.
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Value Stocks

Trade below what they are
really worth and should
provide a better return.
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Growth Stocks

Potential to outperform the
market overtime thanks to
their future performance.
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Dilemma
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Cheap?

Value stocks offer very little future
growth.

,H\" A ~\ I
- : N
o~ el

WOOD! el

= . = - -
017 2018 2019 2020 2021

Growth stocks are usually expensive.
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Value Investing Champions

FOREWORD BY WARREN E. BUFFETT

BENJAMIN GRAHAM
DAVID L. DODD

SECURITY

THE .‘
INTELLIGENT
INVESTOR
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BENJAMIN GRAHAM

UPDATED WITH NEW COMMENTARY BY
SETH A. KLARMAN, JAMES GRANT.
BRUCE GREENWALD AND OTHERS
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CIGAR BUTT INVESTING

1. Find ultracheap stocks (P/E <10)
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2. Buy a lot of them.

3. Over time some will fail, but you'll still come out on top.
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CIGARBUTT INVESTING

1. Focus on the business, not just the valuation.

2. Ensure it has a durable competitive advantage.
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3. Ensure the management team is competent and trustworthy.

4. These steps will ensure the business survives and thrives.
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Sounds familiar?

™

CIGAR BUTT STOCKS BUFFETT STOCKS
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[— ‘One last puff’

BUY

BUY
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GROWTH (future growth potential) + VALUE (stocks at discount to current
value)
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Still the strategy that most successful investors use today, including BI!
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Growth + Value Investing

3 BESTSELLER

Growth

WITH JOHN ROTHOHILD
WiTs A NEW INTRODUSTION BY THE AUTHOR

Infancy

S-Curve

Business Life Cycle

Maturity

Time

Growth + Value Investing
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Long term growth rates with +10%

in revenue.
The Sinple Sratey B Town uses growth rate in his
for Successful Investing Va|UatI0n mOde|S.

in Only 15 Minutes
a Week!

14

Rocky Mountain Chapter
Model Investment Club



https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain

Value Investing vs. Growth Investing

Growth + Value Investing

« Incorporate the best parts of both strategies:

« 1st find companies that offer growth into the
future.

Rocky Mountain Chapter
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« 2nd, only buy when the market offers such stocks
at a value, discounted price.
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« Sounds familiar!
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LET'S REVIEW

ﬂ BETTERINVESTING
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Thank you for
joining us!
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