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Disclaimer

* The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for illustrative
purposes only and are not to be considered endorsed or recommended for purchase or sale by
Betterlnvesting™ / National Association of Investors™. The views expressed are those of the instructors,
commentators, guests and participants, as the case may be, and do not necessarily represent those of
Betterlnvesting. Investors should conduct their own review and analysis of any company of interest before
making an investment decision.

» Securities discussed may be held by the instructors in their own personal portfolios or in those of their
clients. Betterlnvesting presenters and volunteers are held to a strict code of conduct that precludes
benefitting financially from educational presentations or public activities via any Betterlnvesting programs,
events and/or educational sessions in which they participate. Any violation is strictly prohibited and should
be reported to the CEO of Betterlnvesting or the Director of Chapter Relations.

» This presentation may contain images of websites and products or services not endorsed by
Betterlnvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.

» National Association of Investors™, Betterlnvesting™ and the Betterlnvesting™ Icon are
trademarks/registered trademarks. All rights reserved. © 2021 Betterlnvesting™.

* We may be recording this session for our future use.

Rocky Mountain Chapter 3/15/2023
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+ Equity Markets + Mutual Funds # ETF Markets
« Equity Analyst Reports  Target Date Funds Classroom, and more.
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+ College Cost Calculator
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Morningstar Report

Hawkins Inc HWKN sk 1z 10, 2

38.84 “1.36/3.38°

/-~ Company Report

[~

M Key Ratios | Treding Information | News

Last Close Sector

3884 Basic M

Day Range Year Range
BB-30%  BI-48.22
Price/Sales Price/Book
0.88 240

Industry Investment Style
Specialty A Small Core
Chemicals

Market Cap Volume / Avg
BIT6704MI 5277993

Forward Div Yield  Trailing Div Yield
1.54% 147%
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BATS BZX Real-Time Price

Mar 10, 2023

Market Closed

38.84 *1.36 | 3.38*

o prrvos st s o1 w10, 2023, 400 PMEST |

Overview Markets Research Latest Analyst Reports Portfolios Ratings & Performance = Screener | Archive

Key Ratios | Trading Information News.:-

Last Close

38.84

Day Range
38.43-39.95

Price/Sales

0.88

Sector
Basic Materials

Year Range

33.31-48.12

Price/Book
2.40

Industry
Specialty
Chemicals

Market Cap
817.6704 Mil

Forward Div Yield
1.54%

/- Company Repor!

3

Investment Style

B Small Core

Volume / Avg
52.7/59.9

Trailing Div Yield
1.47%
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| Morningstar Rating for Stocks

A X

Overvalued
Fairly Valued

Undervalued

Significantly Overvalued

* ok k
1.8.8.8.¢
Sinnificantly Undervalued ek %

*
*k
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Overview Markets Research Latest Analyst Reports Portfolios Ratings & Performance = Screener  Archive
Morningstar Report Company Regort
= .
Hawkins Inc HWKN Sedkse@ Feb 21, 2073
Ouerview Trading Information | Mews
* 023 ‘ 057 Rev 3¥r Net Income Operating Margin ~ Free Cash Flow
Growth 3% Growth % TTM 072
A wes 1168 2825 9.13 3.5500 Mil
| @ - = -—
| [ i
Prbviou 0 Net Margin
ROA % TTM ROE% TTM % TTM
0 1058 18.65 £.35
N a Debt/Equity
0.38
Key Ratios will be retired soon, please see Key Statistics for content k
Home Equity Funds ETF Planning & Education Articles & Videos Help Newsletters Go
Overview Markets Research = Latest Analyst Reports Portfolios Ratings & Performance = Screener  Archive
Momingstar Report ‘Company Report

Hawkins Inc HWKN k@ Feb

Il:m “0.36]0.89* | piasie

40175

Beta (5-Year)
Previous Close 4061 0.8t

A

Shares Short
155.27

Key Ratios

AslSize
B4.17x2

Volume / Avg
43.1/58.1

Short % of Float
097

Trading Information

Day Range
39632033

Shares
Outstanding

2105 Mil

Shart Ratio
276

Year Range
3331-48.12

Float
15.94 Mil

Shares Short
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Morningstar Report )~ Company Repor

Hawkins Inc HWKN Jedkse@ Feb 21,2073

Overview | KeyRatios | Trading Information @

Morningstar Alert Dividend distribution-Hawkins Inc. Feb 18,2023, 1100 P\

‘!:EI 1023|057

A 0y ‘l Hawkins (HWKN) S

3 Earnings and Revenue Estimates

..‘,.‘ Y, @ Hawkins, Inc. Reports Third Quarter Fiscal

Q : @ Hawkins, Inc. Increases Ouarterly Cash Dividend by 7% to $0.15 Per Share

e : @ Hawkins, Inc. 1o Release Third Quarter Fiscal 2023 Financial Results on
am Show Al News
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Morningstar Report Comoany Report

Morningstar's Analysis ©

Valuation @ War 10, 707 e About Quantitative Ratings

Morningstar Quantitative ratings for equities (denated an this page by@ ) are generated using an
ompanies that are not under analyst coverage to peer companies that

do

st n ratings. Companies with@ratings are not formally covered
lose
_ 3884 Morningstar analyst, but are statistically matched to analyst-rated companies, allow
models to calculate a quantitative moat, fair value, and uncertainty rating. Click here for

* kK I . .

Fair Value o o -

474
Uncertainty: High Company Profils

Hawkins Inc manufactures and sells a variety of chemicals and ingredients. The firm organizes

Empowering Investors Since (95

B BETTERINVESTING

1-Star Price @ 5-Star Price itself into three segments based on the product type. The industrial segment, which genel

>51.81 <3363 the majority of revenue, sells private label bleach, caustic soda, sulfuric acid, hydrachloric acid,

Economic Moat @ phospharic acid, potassium hydroxide, and aqua ammaonia. The water treatment segment sells

5 None chemicals and equipment used to treat potable water, municipal and industrial wastewater.
industrial process water, and non-residential swimming pool water. The health and nutrition
segment sells ingredients to food, beverage, personal care, and dietary supplement producers.
The vast majority of revenue comes from the United States

Home Equity | Funds ETF Planning & Education Articles & Videos Help Newsletters Go

Overview | Markets Research = Latest Analyst Reports Portfolios  Ratings & Performance = Screener | Archive
Morningstar Report Company Report

Morningstar's Analysis © ( sumrary

Hawkins Inc Balchem Corp Unipar Carbocloro SA
HWKN BCPC UNIP3
Last Close Last Close Last Close
- 3884 —1248 —7451
¥ %k Jrkox ¥k k
Fair Value Fair Value Fair Value
—41.74 — 12264 —88.74

ESG Risk Rating Assessment

Empowering Investors Since 95

B BETTERINVESTING

Ecanomic Moat

Woat Trend =

Currency usb IS0 BR
Price 3884 12482 -
Change 4 1.36]338% 4 243]1.91% -

41749 Mar 10, 2023 12264@

High®

WWW.BETTERINVESTING.ORG
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- — Fair Value ©
. 4180
— Last Close
- ! 405
"wmu‘r% N i 'I I
5= My | ||l|
1 ! I |
b | i
"'"'“'l"l.n;llrllm""l||'"ll ["II r;l l”luu plr“}l"llll rllll Ill Overvalued
I N Faily Valued
Undervalued
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 YTD
1.06 112 1.01 1.1 1.05 10 117 1.05 0.80 097  Price/Fair Value®
-194 185 886 M 6.22 534 Total Retum %
500 NZzZ2 00 A78 492 Index Total Return %
Home Equity Funds ETF Planning & Education Articles & Videos Help Newsletters Go
Overview Markets Research Latest Analyst Reports Portfolios Ratings & Performance = Screener  Archive
Morningstar Report - Company Repo
USD | A
Sustainability ©
ESG Risk Rating Assessment ESG Risk Rating
Negiigible Low 79.39 High Severe
999 10-18.89 Medium 30-3999 4+
Highest Controversy Level {1 = Low, 5 = Severe) Top 3 Material ESG lssues
A N O D ata Overall Ovesall Owerall
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Trailing Returns ( naiy | vion

2200

o i _I _I

2200
Total Return % I-Month  3-Month  6-Month Y1D 1¥ear FYear ¥ear 10-Year 15¥ear
W HWKN 121 .64 791 SN 274 pilk] 184 B33 1261
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A3 134 113 6.75 i3 1033 ’i.lﬂ
-5.88 1.2 1943 1943 n 883 117 875
72 | Industry: Specizlty Chemicals | Index: Morningstar US &
Home Equity Funds ETF Planning & Education  Articles & Videos Help  Newsletters 6o

Overview Markets Research = Latest Analyst Reports Portfolios = Ratings & Performance  Screener  Archive

= Morningstar Report ~ Company Report
O = .
; dé KEY Statistics Growth | Operatingand Efficiency | Financial Health | Cash Flow
LLl &
> E Valuation Growth (3-Year Annualized)
Z o (Operating Income
E = Prica/Baok Prica/Cash Flow ~ Price/Sales Prica/Eamings  Revenue % 9, Net Income % Diluted EPS %
L Eo yA) 1789 (.94 1473 1166 21458 Vi) 2587
||: % s of F Rs of Mar 31, 2022 | Restated Data
Financial Health Profitahility
m I-IEJ Retun on Assets
Quick Ratio” Corent Ratio” Interest Coverage Dehn'[quily" % Return on Equity % Invested Capital % Net Margin %
e 1.55 183 1963 04 1058 1865 1380 6.35 k‘
hs of Dec 31, 2022 | Restated Data As of Dec 31, 2022
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Home Equity Funds ETF Planning & Education  Articles & Videos Help MNewsletters Go
Overview = Markets = Research Latest Analyst Reports = Portfolios  Ratings & Performance | Screener | Archive
Morningstar Report Company Reot
- R
Key Statistics ( oienien Operating and Efficiency Cash Flow
2013-03  2014-03  2015-03 2017-03 2019-03 2022-03
19 061 453 16.82 0.35 97
10.87 5.38 192 11.56 10.35 11.66
1227 414 .20 7.06 9.82 9.88
129 12.62 12.19 11.67 6.94 48
o
-21.85 10.90 2413 34.58 74
13.28 4.1 11.26 51 458
1430 5.53 3 1.6 5.56 297
6.84 1313 1020 1313 0.4 133
Net Income %
Year Over Year 245 5.6 6.19 2432 =
-10.45 -3.18 539 162 10.43
1346 531 423 RIAL 6.19 g
135 1214 9.03 10.83 0.28 8.55
Home Equity Funds ETF Planning & Education  Articles & Videos Help Newsletters Go

Overview Markets Research Latest Analyst Reports = Portfolios = Ratings & Performance = Screener  Archive

Morningstar Report

/~| Company Report

Key Statistics | oevien | o

Operzting and Efficiency

Liquidity/Financial Health 2013-03

Current Ratio

Quick Ratia

201403

2015-03

2019-03

20103 2
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= = o .
Z 3
— =
—l o USD | As of Dec 31, 2022
w2
LLl| &
S g Financial Statements
Z 3 .
— g Balance Sheet | Cash Flow Annual v As Originally Reported v
o (£
LLl| 20 Summary k
I-— =
—| 2
Ll 8 i Revenus M Net Income 2020 2021 2022 ™™ 3 Trend
=3 T
m “EJ SHi Revenue [Mil) 5020 5687 s emwm T
- Dperating Income (Ml 4167 5588 7119 BB _ —t
e <0 Net Income (M) BT AR g0 p—t
0 EBITDA [Mil) £3.05 7999 nmae _ p—t
A0 am a2 3 19 8 —T
Normalized Diluted EPS 133 13 8 _ =T
Home Equity @ Funds ETF Planning & Education Articles & Videos Help letter Go
Overview Markets Research Latest Analyst Reports = Portfolios  Ratings & Performance = Screener = Archive

Morningstar Report
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Annual v

.ﬂs\]'\gma\ Reported v

Summary
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2020
56.90
-24.20
-3962
-2455
A3

Expand Detail View

| Company Report

2021 2022 3¥r Trend
4284

7143 -49.76
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Morningstar Report
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Valuation
Calendar 013 2014 2015 2016 017
"= B
Price/Sale 1 130 102 12 076
W Price/Eamings 2479 21305 1955 1181 19.89
Price/Ces 1467 1564 1206 1% 1757
Price/Book 22 24 189 269 1.66

b 21,2023 | Index

More Valuation Data

018

019 00

™

BETTERINVESTING
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Operating Performance
Fiscal 013 m4 2015 2016 i 03 019 00
2835057
437 I Y Y e )

B Retum on Assets % 8.04 18 19 330 28 22 6.9 132

Retum on Equity % 1048 10.26 102 819 0w 431 1163 1

Retum on Invest al% 1048 1027 1020 510 144 230 8.88 99 1

USD | Inde: Momi
(Operating Performance will be retired soon, please see Key Statistics for content.

More Operating Performance Data
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Dividends & Splits (Sl o=

Calendar 013

04 015 016

244
]
0.3 7

07

\- Company Report

018 019 2020

Empowering Investors Since (95

B BETTERINVESTING

Dividend Per Share 0.37 0.39 041 043 0.45 046 04
W Trailing Dividen 88 17 218 152 244 217 201 178
Buyback Yield % = 017 1.3 - = - 148 01
Total Yield % 188 188 349 152 244 217 349 1.89
o — N _h—\_
= Payou ® 16.67 39.36 4262 1205 4859 - 36.17 2
3
Ex-Dividend Date Declaration Date Record Date Payable Date Dividend Type Amount
ming Dividends
Feb 16, 2023 Feb 01, 2023 Feb 17, 2023 Mar 03, 2023 * Cash Dividend 0.1500
Home Equity Funds ETF Planning & Education  Articles & Videos Help Newsletters Go

Overview Markets Research Latest Analyst Reports

Portfolios ~ Ratings & Performance

Screener | Archive

Morningstar Report

™

- Company Regort

Ovmership (R o

Buying | Sellin

(¥ ]
Ll
wy
> S Momingstar % Total % Total Trend
2 = Name Rating Shares Held Assels Prev. 8 Qirs Current Shares  Change Amount l
— D i
oc | £ :
LLI| o0 iShares Core & Small-Cap ook 6.68 0.08 " 1406819
II g T. Rowe Price Small-Cap Value Kk 30 02 - 637,186 & 24500
LLI é_ Vanguard Instl T Stck Mkt [dx -~ sk 264 0.00 555,705
(aalfiz Venguard Toal Stock Mt iy~ ek 28 m iy | 0
e iShares Russell 2000 ETF ok 9 0.03 n9m
Total (for Top 5) 16.98 3,574,692

More Ownership Data ~

Rocky Mountain Chapter
Model Investment Club
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Home Equity Funds ETF Planning & Education Articles & Videos Help Newsletters Go
Overview | Markets Research = Latest Analyst Reports | Portfolios | Ratings & Performance = Screener | Archive
Morningstar Report i~ Company Report
= i
Executive Team
Name (Age 5Year Trend 01 2m 020 2019 018
T 2119465 21575 516,737
— 379,044 214510
s 820,757 679,629 - -
rations
58) — 791,609
eneral Counsel and Secretary
Shirley A. Rozeboom (6 - 687,258 163,157 = = =
Vice President, Health and Nutrition
Executive Team
Name [Age| Year Trend pilr7] m nn 0 me
Patrick H. Hawkins (31 X
Director, Chief Executive Officer and President k
Total Compensation Recent Transactions
o Transaction Type Transaction Initial Date Shares  Value

Biography

Rocky Mountain Chapter
Model Investment Club
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Company Profile

Business Description

Hawking Inc manufactures and sells a variety of chemicals
ingredients. The fimn arganizes itsefinto three
seqgments based on the product type. The industia
seqment, which generates the majority of revene, sel
private ahel blegch, caustic soda, sulfuric aci,
hydrochlaric acid, phasphoric acid, potassium hydroide,
and aqua ammania. The water reztment segment sell

municipal &nd industial wa
water, and non-residential swi
health and nutrtion segment sells ingredients to food,
beverage, persanal care, and dietary supplement
producers. The vast majority of revenue cames from the
United States
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MﬂHNlNBHmH Investment Research Center”

Provided by Denver Public Library

Home Equity Funds ETF Planning & Education

Sector Industry
Basic Matarnals Speciahy Chemicals
Most Recent Earnings fiscal Year End
Dec 31, 2022 Aor 03, 03
Employees
813

End Session

Articles & Videos Help = Newsletters o

Help & Database Trainings

Database Guides

Monthly Training Sessions:

Thu, Mar 23rd at 01 PM CT
Click here to attend
Meeting Id: 989 8183 8552
Password: 686432

Tue, Apr 18th at 10 AM CT
Click here to attend
Meeting Id: 969 0229 3670
Password: 634777

Thu, May 18th at 03 PM CT
Click here to attend
Meeting Id: 942 3336 2656
Password: 659506

Fri, Jun 2nd at 10 AM CT
Click here to attend
Meeting Id: 945 6448 9086
Password: 326755

Wed, Jul 19th at 01 PM CT
Click here to attend

Tutorial Center

Click and download these guides to get the most from
Morningstar Investment Research Center:

)< User's Guide
<) Quick Guide
- How to fiead a Stock Analyst Report k

- How to Rezd a Fund Analyst Report

L

Methodology

Watch our tutorial videos and learn more about the
database and how to navigate particular features:

(¥) Watch Tutorial Videos
= Using the New Momingstar Security Quote Pages - Mutuzl Funds and ETFs

J~ Introducing Momingstar's Quantitative Equity Ratings

Rocky Mountain Chapter
Model Investment Club

3/15/2023
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