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Optimizing Judgment Decisions
with SSGPlus 

Rocky Mountain Chapter Annual Meeting
September 6, 2022

Presented by Carol Theine
NAIC/BetterInvesting, Board Director
BetterInvesting Volunteer Advisory Board, Volunteer
BetterInvesting Puget Sound Chapter, Board Director
contact@puget.betterinvesting.net

Disclaimer
• The information in this presentation is for educational purposes only and is not intended to be a 

recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be 
referenced. The securities of companies referenced or featured in the seminar materials are for illustrative 
purposes only and are not to be considered endorsed or recommended for purchase or sale by 
BetterInvesting™ / National Association of Investors™. The views expressed are those of the instructors, 
commentators, guests and participants, as the case may be, and do not necessarily represent those of 
BetterInvesting. Investors should conduct their own review and analysis of any company of interest before 
making an investment decision.

• Securities discussed may be held by the instructors in their own personal portfolios or in those of their 
clients. BetterInvesting presenters and volunteers are held to a strict code of conduct that precludes 
benefitting financially from educational presentations or public activities via any BetterInvesting programs, 
events and/or educational sessions in which they participate. Any violation is strictly prohibited and should 
be reported to the CEO of BetterInvesting or the Director of Chapter Relations.

• This presentation may contain images of websites and products or services not endorsed by 
BetterInvesting. The presenter is not endorsing or promoting the use of these websites, products or 
services.

• National Association of Investors™, BetterInvesting™ and the BetterInvesting™ Icon are 
trademarks/registered trademarks. All rights reserved. © 2021 BetterInvesting™.  

• We may be recording this session for our future use. 
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BUILT-IN RESEARCH
Relevant Links, Powerful Data to Help Up 
Your SSG Game
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Key Research Areas

• Finding a company – Screening, Ticker Heat Map, free 
screening tools

• Company Profile – Company website, SEC 10-K,  
SSGPlus, CoreSSG

• Peer Research – integrated data, Yahoo, Morningstar
• Fundamental data – integrated data, Morningstar
• Growth drivers – Company website, SEC 10-K
• Sales & Earnings Estimates – SSGPlus, Yahoo
• P/E ranges – integrated data, Big Charts
• Cash Flow - Morningstar
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Research Location Icons

• Built into the Online Tools or Website

• Research Links from the Tools
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Research Links
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Click on a topic

Company Profile, Growth Drivers
• Company Profile 
• Company Website, Investor Info, Presentations
• Conference call audio or transcripts
• Annual report (10-K filing)
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Company Profile
9

Hover on Company

Company Website
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Company Website

Scroll to bottom of retail site.
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Company Website
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Events & Presentations

Historical Sales, Earnings, Price
• Visual analysis – Up, Straight, Parallel
• Review historical growth rates
• Compare to peers

• Check 10-K for peers/competitors
• Yahoo! Finance – on Sustainability page
• Morningstar – on Quote page
• Google  - Overview or Compare page
• Online Tools Screener – screen companies in the same sector, filter for 

the same industry
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Forecast Sales & Earnings
• Review company summaries/profiles 

• Yahoo, Morningstar, Google
• Review historical quarterly and annual data
• Review company website
• SEC 10-K (Annual Report)

• Business description, risks
• Management discussion and analysis

• Estimates
• ‘Preferred Procedure’ for EPS Estimates
• Morningstar ACE Estimates
• Yahoo, Zacks analyst estimates
• Value Line, Morningstar – not free but may be available from your library or 

CRFA from library or online brokerage account under research
• Member Sentiment
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Historical Sales & Earnings Dips – Why?
Compare Peers
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COMPARE PEERS

• Industry Issue?

View Peer Data for 9 Different Fundamental Data Items

Click header tabs
to switch

Enter new tickers and then click on 
‘Update Study’.

Peer choices are saved with the study.

Peer choices are saved when sharing 
the study.
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Historical Sales & Earnings Dips – Why?
Compare Peers
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EPSSALES

How to Handle Non-recurring Events -
Outliers
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Click on 
Year(s) 

to 
Exclude 
Data for 

year

Or click on specific 
Data to exclude

e.g, EPS but not sales 
for a year
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Fiscal Year-end & 
Edit Data
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Year label 
mismatch

Estimating Sales & Earnings Forecast
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Longer Term Estimates

Yearly Estimates
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Enter new numbers into fields

Editing Estimates Data –
Data, Detailed Estimates
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Update Study
Edited data is locked by defaultUpdating data respects the locked flag

% PTP, ROE, % Debt/Capital

• Review historical data
• Compare to peers
• Compare to industry average
• Check financial statements if necessary

• Morningstar, Reuters financials
• Check financial ratios, interest coverage

• Morningstar – Key Ratios
• Yahoo – Key Statistics
• FinViz – Key Statistics

20

19

20



11

Management:  History & Compare Peers
21

NKE NKENKE
% PTP ON SALES % RETURN ON EQUITY % DEBT TO CAPITAL

High Debt:  Check for Capital Leases -
Research, Financial Statements, Morningstar
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Capital Leases

Balance Sheet
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High Debt:  Check Interest Coverage
Research, Key Ratios, Morningstar Financial Ratios
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Interest Coverage
> 8.0 is good;  less than 8.0 is a concern

For Annual History

VALUATION
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If Outliers for EPS, 
then Outliers for P/Es & Payout
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Avg P/E was 35; now 29 High was  46; now 34 High was  46; now 34
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Editing Data 
Resulted In:

• Lowering 
Average P/E 
from 38.4 to 
31.5 (High 
from 46 to 38 
and Low from 
31 to 25)

• Lowering 
Average 
Payout from 
43.8% to 
35.3%

Non-GAAP 
(Edited)

GAAP 
(Original)
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10-years of P/E History
27

Show/Hide Price/Earnings Chart

P/E Expansion over 10 years

Peer Comparison – High P/E
WWW.BETTERINVESTING.ORG 28

Are all companies seeing
P/E’s expand?

27

28



15

Daily P/E History
Research, Price Charts, Big Chart 5-year
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Daily

Lower 
Indicator 
P/E Ratio

Draw

(I drew red 
lines.)

High P/Es 
around 60

&
Low P/E 

around  35

Adjust Payout (5B) if Needed
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Payout 
updated 
manually

Adjusted 
Data

Original 
Data
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BetterInvesting Member Sentiment
31

BetterInvesting Member Sentiment
32

Selected studies are averaged

Click to select all studies

Saved studies from last 90 days
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Question and Comments 

Carol Theine

contact@puget.betterinvesting.net

Video Learning Library Suggestions
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Help with SEC Filings

• 10-K = official Annual Report
• 10-Q = official Quarterly Report
• 8-K = ‘other material reports’
• 8-K with ‘items 2.02 and 9.01’ are Financial Filings –

Quarterly Press Releases are here
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‘Items 2.02 and 9.01’
This is a quarterly press release

Help with SEC Filings
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Help with SEC Filings

• Use your BROWSER to help search
• CTRL+F or Command+F(together) activates ‘Find’ in every desktop 

browser
• Search for these partial words to quickly locate relevant text in the 

filing or transcript:
competit – to find Competitor and Competition
guid – to find forward guidance
grow – to find text about growth of the company
risk – to find the risk section
consolidated financial – to find the financial section of the filing

37

More Info:  Video Learning Library
• TickerTalk July 2020 | Better Investing – Analyst Estimates
• TickerTalk August 2019 | Better Investing – Analyst Estimates, ROE, Sustainable Growth Rate
• StockUp: Estimate EPS Using the Preferred Procedure | Better Investing
• TickerTalk November 2018 | Better Investing – Behind the Preferred Procedure.
• TickerTalk October 2019 | Better Investing – Understanding Value Line's Growth Estimates
• StockUp: When Does GAAP EPS Need Adjusting? | Better Investing
• TickerTalk February 2018 | Better Investing- SSG Data Adjustments Related to the Tax Act
• TickerTalk March 2021 | Better Investing – Projection Starting Point Options 
• TickerTalk January 2021 | Better Investing – Pre-tax Profit Margin, ROE, Debt
• TickerTalk June 2020 | Better Investing – Understanding Debt & Lease Operations
• TickerTalk February 2019 | Better Investing – P/E Judgments section
• TickerTalk October 2019 | Better Investing - Finding Peers & Competitors
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