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“
See: Sept issue of Better Investing, page 51. The full version of this presentation takes 

place online and in person Sept. 22, 2022, 3:30 p.m. PDT.
RFBC Presentation - BetterInvesting Channel Islands Chapter Workshop: Introduction to Value Line 
- LibCal - City of Camarillo Public Library

Disclaimer
• The information in this presentation is for educational purposes only and is not intended to be a 

recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be 
referenced. The securities of companies referenced or featured in the seminar materials are for illustrative 

purposes only and are not to be considered endorsed or recommended for purchase or sale by 
BetterInvesting™ / National Association of Investors™. The views expressed are those of the instructors, 
commentators, guests and participants, as the case may be, and do not necessarily represent those of 
BetterInvesting. Investors should conduct their own review and analysis of any company of interest before 

making an investment decision.
• Securities discussed may be held by the instructors in their own personal portfolios or in those of their 

clients. BetterInvesting presenters and volunteers are held to a strict code of conduct that precludes 

benefitting financially from educational presentations or public activities via any BetterInvesting programs, 
events and/or educational sessions in which they participate. Any violation is strictly prohibited and should 
be reported to the CEO of BetterInvesting or the Director of Chapter Relations.

• This presentation may contain images of websites and products or services not endorsed by 

BetterInvesting. The presenter is not endorsing or promoting the use of these websites, products or 
services.

• National Association of Investors™, BetterInvesting™ and the BetterInvesting™ Icon are 
trademarks/registered trademarks. All rights reserved. © 2021 BetterInvesting™.  

• We may be recording this session for our future use. 
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NAIC® uses the Value Line

• Important resource for information

Stock Evaluation

Historical data

Opinion of Analyst

Comparison to other data

Publishes in Better Investing Magazine 

Special thanks for the NAIC volunteers who give so willingly of their time, 
talent and expertise in making this presentation possible.  Betty Sinnock, 

William Agster, Marty Eckerle, Sandy Barlow, and so many more. 
Thank you.
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• Value Line

• Value Line is a complete, 
multidimensional investment 
management solution

• that enables both new and 
experienced investors to make 
timely, better-informed decisions.

WWW.BETTERINVESTING.ORG
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WWW.BETTERINVESTING.ORGWe’ll examine only 6 of the 20 noted sections. 
Plus the new Digital version

Value Line Uses Normalized Data

Earnings data “normalized” to exclude 

unusual gains or losses

Designed to present an accurate picture 

of “real” earnings

Large one-time charges (or gains) tend to 

distort the actual earning power of 

companies; so Value Line excludes them
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Value Line research

How to study a stock:

Using the proprietary VL tools, 

1. Timeliness (item 1)

2. Safety ranks (item 1)

3. Analyst’s Commentary (item 13) *

4 and 5. Forecasts, 18 month  and 3-5 year stock price 
projections. (items 20,10 and 19)

V.L. suggests that these listed items are enough to 
evaluate a stock.

6. Others favor: Statistical Array(item12) 

Many believe this is the most important section of the 

report.*

WWW.BETTERINVESTING.ORG9/21/2022 8
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BI’S SEPT. STOCK TO STUDY, 2022
Align Technologies  ALGN

WWW.BETTERINVESTING.ORG9/21/2022 9

Let’s look at the VL PDF page
1
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• How can you interpret a specific rank? Here’s what 
the grades mean

• Rank 1 (Highest): Your highest likelihood for capital gains within the 

next 6-12 months

• Rank 2 (Above average): Expect stocks ranked 2 to show        

better-than-average price appreciation relative to the other stocks we follow.

• Rank 3 (Average): These stocks are in the middle. Presume their 

price performance will be in line with the majority of stocks our analysts follow.

• Rank 4 (Below average): likely to underperform stocks ranked 1 

through 3. You should probably take their anticipated below-average price performance as a 

red flag.

• Rank 5 (Lowest): Unless you’re a long-term speculator, it is wise to avoid 

rank 5 stocks. We expect their price performance to be the poorest of all stocks in our database

Timeliness Ranking system

WWW.BETTERINVESTING.ORG 9/21/202211

• How to interpret a specific rank? Here’s what the 
grades mean

• Rank 1 (Highest): Your safest, most stable, and least risky stocks 

relative to all the stocks in the Value Line universe

• Rank 2 (Above average): You can expect stocks ranked 2 

to be safer and less risky than average

• Rank 3 (Average):These stocks are in the middle. Assume their 

risk level is consistent with the majority of stocks we follow.

• Rank 4 (Below average):If you’re tolerant of risk, you 
might not rule out a stock with a rank 4. Expect rank 4 stocks to be riskier and 

less stable than higher ranked equities. Conservative investors will want to avoid 

these stocks.

• Rank 5 (Lowest): These stocks are the riskiest and least safe

Safety Ranking system

WWW.BETTERINVESTING.ORG 9/21/202212
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Analysts commentary #13

9/21/2022WWW.BETTERINVESTING.ORG13

Statistical array, item 12

Items used on the SSG

Items in italics are projections

9/21/202214
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• subjective, but unbiased, measure

• anticipated compound annual total returns 

• compass to guide you 

3-5 year stock price projections. (items 20,10 and 
19)

WWW.BETTERINVESTING.ORG

A good checkpoint for your 
judgements on the SSG.

9/21/202215

 Dotted line shows

Relative Price Strength

 Compares price of the stock over 
time with the Value Line 
Arithmetic Index

 When Relative Strength line is 
falling, the stock is acting worse 
than the market

 When Relative Strength line is 
rising, the stock is acting better 
than the market

Relative Price Strength
#4

Value Line (Dark solid line is “cash flow” line “Value Line” )
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VALUE LINE’S DIGITAL PLATFORM

WWW.BETTERINVESTING.ORG

Most BI members currently access this through a public 
library (around 85%) 

Camarillo Library is one that has this service!

on your first visit, allow at least 45 minutes…..

9/21/2022 17

• Have access to a library with a subscription to the Digital Platform of 
Value Line

• Obtain a card

• Log on to library website

• Seek Resources

• Value Line

• Log on

• Type in name of a company for study

• Explore

• You probably cannot save any searches, suggest printing what you find.

• Today’s stock to study is ALGN     Align Technology

A brief walk through the online VL digital 
platform.  Go explore….

WWW.BETTERINVESTING.ORG 9/21/202218
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Value Line’s Digital Platform

WWW.BETTERINVESTING.ORG

Explore the education

9/21/202219

Estimates and 3-5 yr projections

Dividends and volatility (beta & alpha)

Current (daily) Estimates and  18 mo.projections
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18 modules with 4 more (right side) left side “current list”

up to 5 competitors.

WWW.BETTERINVESTING.ORG 9/21/202221

Look for blue print, arrows,

WWW.BETTERINVESTING.ORG 9/21/202222
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Blue print, arrows?
Right Side rail, 4 more modules

WWW.BETTERINVESTING.ORG

Right 

side 

rail

9/21/202223

Charting  (many options)

WWW.BETTERINVESTING.ORG 9/21/202224
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Left side, add up to 5 competitors

WWW.BETTERINVESTING.ORG

Customize, more choices, cut and 
paste to a spreadsheet, for further 
analyses

9/21/202225

Information Sources
 Annual reports

 SEC reports

 Company officials

 Analysis of competitors

 Industry/trade data

 Other sources such as newspapers and 

magazines
Dow Jones

Morningstar

BetterInvesting

Portland & OKI Tri-State Chapters 

9/21/2022WWW.BETTERINVESTING.ORG26
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• Marty Eckerle contact@okitristate.betterinvesting.net

• Fairfax County Library

• Library Home | Library (fairfaxcounty.gov)

• Email: wwwlib@fairfaxcounty.gov

Questions or Comments?

Portland & OKI Tri-State Chapters 
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Quality is never an accident;

9/21/2022

• it is always the result of high intention, 

• sincere effort, 

• intelligent direction and 

• skillful execution; 

• it represents the wise choice of many 
alternatives. 

• Quality means doing it right when no 
one is looking.

WWW.BETTERINVESTING.ORG29

Make A Difference!

Have you benefited from BetterInvesting?

Introduce our unique 
investment education to others!

Share BetterInvesting materials 
with your family and friends!

BetterInvesting.org/InvestBetter
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