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Rocky Mountain 

Model Stock Study Club

• The information in this presentation is for educational purposes only and is not intended 
to be a recommendation to purchase or sell any of the stocks, mutual funds, or other 
securities that may be referenced.  The securities of companies referenced or featured in 
the seminar materials are for illustrative purposes only and are not to be considered 
endorsed or recommended for purchase or sale by BetterInvestingTM National 
Association of Investors Corporation (“BI”).  The views expressed are those of the 
instructors, commentators, guests and participants, as the case may be, and do not 
necessarily represent those of BetterInvestingTM. Investors should conduct their own 
review and analysis of any company of interest before making an investment decision.

• Securities discussed may be held by the instructors in their own personal portfolios or in 
those of their clients.  BI presenters and volunteers are held to a strict code of conduct 
that precludes benefiting financially from educational presentations or public activities via 
any BetterInvesting programs, events and/or educational sessions in which they 
participate.  Any violation is strictly prohibited and should be reported to the CEO of 
BetterInvesting or the Director of Chapter Relations. 

• This presentation may contain images of websites and products or services not 
endorsed by BetterInvesting.  The presenter is not endorsing or promoting the use 
of these websites, products or services.

• This session is being recorded for future use.
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A small aggressive growth opportunity
Sector/Industry: Technology/Internet content & information
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REVENUE SOURCES:
• 88% from Marketplace, representing subscriptions sold to 

dealers for vehicle listing
• 12% from sales, advertising and other, fees from partnerships 

with financing companies
• 6% from United Kingdom

1 2

3 4



CarGurus, Inc. (CARG) 4/20/2021

Model Club, Rocky Mountain Chapter, BetterInvesting 2

4/20/2021Rocky Mountain Chapter Model Club

5
4/20/2021Rocky Mountain Chapter Model Club

6

4/20/2021Rocky Mountain Chapter Model Club

7
4/20/2021Rocky Mountain Chapter Model Club

8

5 6

7 8



CarGurus, Inc. (CARG) 4/20/2021

Model Club, Rocky Mountain Chapter, BetterInvesting 3

4/20/2021Rocky Mountain Chapter Model Club

9
4/20/2021Rocky Mountain Chapter Model Club

10

TECHNOLOGY DRIVES TRANSPARENCY
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ENGAGED & READY TO BUY
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KMX

CARG

CVNA

CARS

AUTO
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SWOT

Strengths • Technology edge
• Low debt
• $150 million in free cash flow

Weaknesses Competition

Opportunities World-wide expansion

Threats Reluctance to work online
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