CarGurus, Inc. (CARG)

Disclaimer

The information in this presentation is for educational purpoeses only'and is not intended
to be a recommendation to purchase or sell any. of the stocks, mutual funds, or. other
securities that may be referenced. The securities of companies referenced or featuredin
the seminar materials are for illustrative purposes only and are not to be considered
endorsed or. recommended for purchase or sale by Betterlnvesting™ National
Association of Investors Corporation (“BI”). The views expressed are those of the
instructors, commentators, guests and participants, as the case may be, and do not
necessarily represent those of Betterlnvesting™. Investors should conduct their own
review and analysis of any company of interest before making an investment decision.
Securities discussed may be held by the instructors in their own personal portfolios or in
those of their clients. Bl presenters and volunteers are held to a strict code of conduct
that precludes benefiting financially from educational presentations or public activities via
any Betterlnvesting programs, events and/or educational sessions in which they
participate. Any violation is strictly prohibited and should be reported to the CEO of
Betterlnvesting or the Director of Chapter Relations.

This presentation may contain images of websites and products or services not
endorsed by Betterinvesting. The presenter is not endorsing or promoting the use
of these websites, products or services.

This session is being recorded for future use
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Key Metrics
®

GLOBAL AVERAGE MONTHLY 2020 REVENUE 2 GLOBAL PAYING DEALERS *
UNIQUE VISITORS *

44 5M+ $551.5M 30,500+

A small'aggressive growih oppertunity,

Sector/Industry: Technology/Internet content & information

We take the guesswork out

REVENUE SOURCES:
88% from Marketplace, representing subscriptions sold to
dealers for vehicle listing
Know the real deal Finance in advance See the details that matter 12% from sales, advertising and other, fees from partnerships
Ouralgorithmrates ust 30% of cars a good or great N plrsoraaed, el ok balre Y S Gl 58 Accidnt istory,price drops, days on ... t i with financing companies

desler 6% from United Kingdom
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Serving customers on both sides of the CarGurus marketplace

‘ €arGurus ‘

LISTINGS
‘ MARKETPLACE

r Enhanced ’
. m e e “‘
Featured Priority
Vehicle Service and
Lifecycle Maintenance
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Post-Covid: shoppers are more open to, and more likely to
prefer, digital retail

Open to buying online  Prefer buying online  Prefer financing online

W Before pandemic M Now

ain Chapter Model Club

Area Boost acceleration

* 56% YoY Area Boost customer growth'

« Searches that result in delivery leads increased 100% in the past year?
* Over 3M leads and 5M connections in September?

* Launched in UK and Canada

* Dealers on Area Boost see more VDPs:*

L. 40% 37% 35%
us CA UK
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Seamless consumer financing pre-qualifications drive

deep-funnel shoppers

CarGurus

Rocky Mountair
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Uses your lenders

You keep your F&l profit
Delivered to your
CRM/email

CapiralOle

TECHNOLOGY DRIVES TRANSPARENCY

Instant User Dealer
Market Value Ratings

Deal Rating
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UNSTRUCTURED CAR DATA FROM HUNDREDS OF SOURCES
ACROSS THOUSANDS OF DEALERS

Make
Model 3-Series Coupe
Year 2015
Trim 328 xi

Seller's Comes with AWD, 2-door BMW with moon roof
Description sun roof, and more! in excellent condition

—~——

Both are a 2015 BMW 3-Series 328xi Coupe

y Mountain Chapter Model Club
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CarGurus
Proprietary Algorithm

52M

Used Car Data Points

©

20+ Ranking Signals Instant
100+ Normaiization Rules Market Value

®

Analytics, Manual Penalties,
Bait & Switch Detection, Non-
standard Pricing, Photos

ENGAGED & READY TO BUY

CarGurus shoppers are decision makers
and auto intenders who have
the means to buy a new or used vehicle

74%  60%  70%

are the sole have a total plan to purchase or
head of household income of lease a vehicle within
household $75,000 or more the next three months'

untain Chapter Model Club

And, they're visiting CarGurus
right before making a purchase

% OF VISITS WITHIN A WEEK OF PURCHASE"

CarGurus @

Major US Automotive

o
Marketplaces 27 %
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CarGurus Generates Faster Inventory Turnover than Other US
Marketplaces' Quarterly Paying Dealer Count

TOTAL PAYING DEALERS (THOUSANDS)

A third-party study found that . =
vehicles listed on CarGurus Percent of inventory turned over each month

EUS. Winternational

sell 16% faster than

34 33
Autotrader and 22% faster L
than Cars.com. v d
The same study showed that st advanta-g'e cu.:;lrl
for inventory listed by paying ; mean an average
dealers on CarGurus, adding a ! of 5 to 7 extra cars
second listings site like v sold every month?,
Cars.com or Autotrader barely
moved the needle, reducing 0
average days on market by
only 6%.
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% Return on Equity - =

e I T ' : : Threats Reluctance to work online

: AUT(
2013 304
% Pra-Tex Prom on Saies 3% 57 | J08% 134 AEW  153%
% Return on Eguity z H28% A% 48% E ] & -407% S22%,

3% 125%  208%  200% g i T

Rocky Mountain

Model Club, Rocky Mountain Chapter, Betterlnvesting 4



CarGurus, Inc. (CARG) 4/20/2021

Model Club, Rocky Mountain Chapter, Betterlnvesting 5



