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Headwater Exploration

NYSE: CDDRF

TSX: HWX

Disclaimer
• The information in this presentation is for educational purposes only and is not intended to be a 

recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be 

referenced. The securities of companies referenced or featured in the seminar materials are for illustrative 

purposes only and are not to be considered endorsed or recommended for purchase or sale by 

BetterInvesting  / National Association of Investors . The views expressed are those of the instructors, 

commentators, guests and participants, as the case may be, and do not necessarily represent those of 

BetterInvesting. Investors should conduct their own review and analysis of any company of interest before 

making an investment decision.

• Securities discussed may be held by the instructors in their own personal portfolios or in those of their 

clients. BetterInvesting presenters and volunteers are held to a strict code of conduct that precludes 

benefitting financially from educational presentations or public activities via any BetterInvesting programs, 

events and/or educational sessions in which they participate. Any violation is strictly prohibited and should 

be reported to the CEO of BetterInvesting or the Director of Chapter Relations. 

• This presentation may contain images of websites and products or services not endorsed by 

BetterInvesting. The presenter is not endorsing or promoting the use of these websites, products or 

services.

• National Association of Investors , BetterInvesting  and the BetterInvesting  Icon are 

trademarks/registered trademarks. All rights reserved. © 2021 BetterInvesting .  

• We may be recording this session for our future use. 
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Morningstar Key 

Statistics
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• 63.6% -3-year historic sales growth on the SSG

• 47.5% -10-year historic sales growth on the SSG

• 14.2% -Member sentiment mean (30 studies less outliers)

• 11.5% -YoY (2023/2022)

• 10.0% -Trump effect (lower oil prices + tariffs)

Let’s Vote!
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Switch screen to Better Investing

<Let’s Do our own ssG>
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Keystone Pipeline

How would the Keystone XL pipeline affect Headwater Exploration earnings?

The Keystone XL pipeline, if it were to be completed, could have a significant impact 

on Headwater Exploration's earnings. The pipeline was designed to transport crude oil 

from Alberta, Canada, to refineries in the United States, which would increase the 

demand for Canadian oil. This could potentially lead to higher oil prices and increased 
revenue for Canadian oil companies, including Headwater Exploration2.

However, it's important to note that the Keystone XL pipeline project has faced 

numerous challenges and was canceled by President Biden in 2021. The future of the 

project remains uncertain, and any potential impact on Headwater Exploration's 

earnings would depend on whether the pipeline is eventually completed and 
operational.
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Using AI to answer questions

How safe is Headwater Exploration's dividend?

Headwater Exploration's dividend appears to be relatively safe based on several factors:

1. Dividend Increase: The company recently announced a 10% increase in its quarterly dividend, 
which indicates confidence in its financial stability and future earnings.

2. Payout Ratios: Headwater Exploration has a dividend payout ratio of around 51.28% of its 

earnings and 48.50% of its cash flow. These ratios suggest that the company is not 
overextending itself to pay dividends, which is a positive sign for dividend safety.

3. Financial Health: The company has a strong balance sheet with low debt levels and positive 

cash flow from operations. This financial health supports the sustainability of its dividend 
payments.

4. Growth Prospects: Headwater Exploration has shown success in its secondary recovery 

efforts and exploration results, which provide confidence in its asset duration and future growth 
plans.

Overall, these factors suggest that Headwater Exploration's dividend is relatively safe. However, it's 

always important to consider market conditions and company performance when evaluating 
dividend safety.
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Make A Difference!

Have you benefited from BetterInvesting?

Introduce our unique 
investment education to others!

Share BetterInvesting materials 
with your family and friends!

BetterInvesting.org/InvestBetter
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