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Disclaimer

The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for illustrative
purposes only and are not to be considered endorsed or recommended for purchase or sale by
Betterlnvesting™ / National Association of Investors™. The views expressed are those of the instructors,
commentators, guests and participants, as the case may be, and do not necessarily represent those of
Betterlnvesting. Investors should conduct their own review and analysis of any company of interest before
making an investment decision.

Securities discussed may be held by the instructors in their own personal portfolios or in those of their
clients. BetterInvesting presenters and volunteers are held to a strict code of conduct that precludes
benefitting financially from educational presentations or public activities via any Betterlnvesting programs,
events and/or educational sessions in which they participate. Any violation is strictly prohibited and should
be reported to the CEO of Betterlnvesting or the Director of Chapter Relations.

This presentation may contain images of websites and products or services not endorsed by
Betterlnvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.

National Association of Investors™, Betterlnvesting™ and the Betterlnvesting™ Icon are
trademarks/registered trademarks. All rights reserved. © 2021 Betterlnvesting™.

We may be recording this session for our future use.
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should remain the main growth driver for The company is de.t"fl'mined to im-
the foreseeable future. However, the prove business conditions. Like its in-

potential market for TMTT is likely to be | | dustry peers, Monster has implemented

roughly $3 billien by 2025. If Edwards can e o
garﬁerya$decent chlfnk of that business, it pricing initiatives as an offset to rising

would complement TAVR and drive higher | | Costs. Also, expansion is being sought after
sales over the long haul. Some recent clini- | |through expanded distribution channels in

sal rials have been encouraging. = both retail venues and e-commerce plat-
ese shares are pbesi-sul or buy- 7 = Qe . .
and-hold accounts. The stock has | |lorms. Such efforts ought to help offset

slumped recently, as Wall Street was persistent broader market headwinds.
hoping for a higher growth forecast from | |The equity suits momentum investors.
manacvamant in ite latoet aarninoe ecall At The StDCk i.S favorably ranked for year_

present, EW is slated to keep pace with)| | ahoad relative price performance. How-
the broader market averages in the year )

ahead. Still, capital appreciation potential ever, patient in\{est{)rs may want to W'?it
out to 2026-2028 is worthwhile for those | 'for a pull back since the recent stock-price

investors with a longer horizon. Too. the ascencgion limits cap]'ta] appreciation

potential of TMTT may intrigue specula- | potential over the 2026-2028 pull.

Kevin P. O’'Sullivan August 11, 2023 Nira Maharaj July 14, 2Uz3
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Myiclub.com RMC Model Club Portfolio

- Sectors not represented
Cyclical Super Sector

Real Estate (REITs) - Not suitable for clubs
Defensive Super Sector

Utilities
Sensitive Super Sector

Communications

Industrial

Energy — RMC has no interest for its portfolio,
(MLPs) not suitable for clubs
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Forbes 2023
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2022 Company of the Year
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Stock Comparison Guide

Rocky Mountain Chapter

ERINVESTING

Growth Comparisons

Edwards Catalyst
Monster Beverage . A -
Comparison: MNST7M1/23  Lifesciences  Pharmaceuti ooy 4303
" EW 7/1/23 CPRX 7/3/23 "
|MNST EW CPRX ENSG PRIM 8/4/2 v | =8 Medium - Medium
B Medium Small Engi .
eVerages - ... Medical Devi... Biotechnology ngineering ...

Primoris Services Ensign Group
ENSG 7/15/23
Medium

Medical Car...

Count: 0 H Count: 7 H Count: 3 b
2K ... G- B B [ ¢ | @]

[~ Hist. Sales Growth Rate - 10 YR (%) 12.0% 11.8% 26.9% 9.9% 13.6%
Hist. Sales Growth Rate - 5 YR (%) 13.7% 9.7% 26.9% 9.8% 11.0%
Estimated Sales Growth Rate (%) 12.0% 9.5% 20.0% 17.0% 13.0%
l_ [~/ Hist. Earnings/Share Growth Rate - 10 YR (%) 16.5% 14.6% 23.3% 11.9% 23.9%
l,_ Hist. Earnings/Share Growth Rate - 5 YR (%) 7.4% 211% 23.3% 13.8% 27.4%
LL] Estimated Earnings Per Share Growth Rate (%) 14.9% 8.2% 14.9% 18.0% 10.0%
m Earnings Stability (R-squared) - 10 YR 92 75 34 A7 .89
Earnings Stability (R-squared) - 5 YR 44 .76 34 .92 .88
e Present Price Indicator Hold Buy Buy Buy Buy
Upside/Downside Ratio 23to1 37t01 73to1 3.8to1 J.4t01
Relative Value 142.0% 77.9% 80.7% 118.1% 100.5%
PIE: Projected Growth Rate (PEG) 24 3.6 0.7 0.7 2.0
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CPRX - Value Line June 30, 2023

"The company has hit upon a good
business model. That's acquiring the
rights to commercialize drugs used to
cure/control rare diseases from small drug
start-ups or larger biotechs. These compa-
nies Aanre nmappy 1OT ALldlySLE L o Aall Lre
legwork in return for royalties on products
sold. Catalyst immediately puts its ac-
quired products under strong patent pro-
tection in order to prevent generic compa-
nies from selling facsimiles. At present,
CPRX is contesting a New Drug Applica-
tion bought by TEWVA for Firdaepse. CPRX
has the financial wherewithal (no debt and
plenty of ecash) to drag this patent in-
fringement lawsuit out in the courts for
years. Meantime, the company will contin-
ue to expand Furdapse’s market share by
increasing its permitted dosage, and
sl atine Gt Ge CManada asd Taseas

The recent stock price decline is a
buying opportunity. Catalyst is expect-
ed to continmue acquiring the rights to sell
rare-disease drugs, which it can charge
small patient populations a premium price
for private insurance as well as
Medicaid/Medicare.

Jeremy J. Butler June 30, 2023 ||

https://wwW.betterinvesting.org/chapters/rocky—mountain
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Catalyst Pharmaceuticals

Commercial Developing a . :

. . . Strong Financial
Execution Differentiated Rare Pg iti
Excellence Disease Portfolio siclisedl

Proven commercial ’ Record total
capabilities m\? ee sc::ﬁgt;dbtgm revenues of $99.6M
Full year 2023 internal and external for Q2 2023
total revenue opportunities that will Strong cash &
guidance of pave the way for equivalents of
$380M - $390M long-term growth. $179M" and no
funded debt

https://www.betterinvesting.org/chapters/rocky-mountain

Growing Revenue With A Diversified Portfolio

Proprietary marketed products \ ’

Ty,
Substantial product portfolio synergy opportunity J FIRDAPSE
_ . (amifampridine]Tablets 10mg
Proven U.S. commercial capabilities

Targeted run rate for FY 2023 of between $380M - $390M
Strong FIRDAPSE® Q2 23 net revenues of $64.9M

Compelling FYCOMPA® Q2 23 net revenues of $34.6M wampa
(perampanel) tablets @

2m] -4Amp - Bmg - Bmg - Wy - 12mg

Primary focus is targeting neurologists/neuromuscular specialists

https://www.betterinvesting.org/chapters/rocky-mountain
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Lambert-Eaton Myasthenic Syndrome (LEMS) *

™

b
Ol g
o" - . - -
Z £ Affects Nerve-Muscle Communication Symptoms include aching muscles, difficulty
L v walking, climbing stairs, or rising from a chair
w :Es May cause:
Ll s )
>3 72BN fA\fn + Weakening of upper
7 = ! \\ [l arms and shoulders
. —g y N B A muscles
o & (""/) N —
Lu m; ‘({ |» +— Severe, debilitating, and
"‘ AW “ ” progressive weakness in
l— \;"‘f the upper legs and hips
L W 1
Llfe—threatgnlng : Onset in LEMS patients - 50 to 60 years of age
Bl Mostaffected weakness in respiratory
e Bl  Sometimes affected muscles 50% of people with LEMS have underlying cancer
Least affected Observed in “3% of small cell lung cancer patients

Affects both women and men

https://www.betterinvesting.org/chapters/rocky-mountain

Small Cell Lung Cancer Tumor LEMS \J

™

] Many SCLC LEMS patients are
Patient prevalence undiagnosed with LEMS and are
lung cancer 400!000 being treated by oncologists

Rocky Mountain Chapter

Oncologists typically refer SCLC

Small Cell Lung Cancer patients diagnosed with LEMS to

B BETTERINVESTING

(SCLC) neurologists or neuromuscular
(10% - 15% of Lung Cancer — 50,000 specialists
midpoint 12.5%)
9 ~1,000 new potential
SCLC LEMS patients each
Lambert Eaton Myasthenia year (includes diagnosed and
Syndrome SCLC patients undiagnosed)

("3% of SCLC)

https://www.betterinvesting.org/chapters/rocky-mountain
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Portfolio Expansion: FYCOMPA® (perampanel) Clll
B -
[
> ¢
g [
& § | - Fycompa
L;l = Acquired U.S. rights in Jan 2023 (perampane) rab\lgc
0
Z > Synergistic product expanding neurology presence
>~ -
o | S | Provides substantial revenue addition Expeg:ed o c°"t’£renr°'al
g < . . ’
f— Compelling product net revenue for the two months of Q1 23 ng-?.[r;t\“;ﬁd T;ﬁ’;ﬂgg
E FYCOMPA commercial and medical affairs teams onboard R May ‘23
m and fully engaged in May ‘23 5%
FY ‘23 net o
Serves as a strategic market adjacency within neuroscience product overlap in
revenues physician
Establishes gateway to expand reach into rare epilepsy or are to be call points
other adjacencies “$130M

https://www.betterinvesting.org/chapters/rocky-mountain

FYCOMPA - Significant Market Opportunity

™

Epilepsy is 4" most common neurological Broad-spectrum efficacy
disorder after Alzheimer’s disease, migraine, and

Well-tolerated, minimal drug-to-drug interactions,
stroke

and no contraindications

"3.5M patients in the U.S. with active epilepsy

Simple once-a-day dosin
(~500K children)? P y g

|
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Long half-life, relieving the anxiety of breakthrough

~150,000 new patients per year in U.S.3 seizures if a dose is missed
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"30-40% of all people with epilepsy still fail to Retention rate > 70% for adult patients

respond to treatment despite the availability of a

wide variety of anti-seizure medications Seizure-freedom rate ” 72% when used adjunctively
Evolving into a precision medicine composed of a Most common CNS §ide effects are dizziness,
variety of well-defined rare epilepsies of genetic somnolence, and fatigue

origin

https://www.betterinvesting.org/chapters/rocky-mountain
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E

Invest in Portfolio
Diversification

Ols

Z g

- ké Expand

(Lﬁ S Commercial
> § Footprint

Z 2

3

L < Expand Portfolio
b— in Rare & Orphan
E Diseases

(a 8]

Strategic Growth Initiatives

Explore commercial add-on assets both in the US & Globally

Synergistic expertise to foster innovations

Harness operational capabilities and industry expertise

Seek transformational partnerships to accelerate growth into new

therapeutic areas and larger markets

Focused on rare neurological and epileptic diseases opportunities

Strong balance sheet reinforces delivering attractive opportunities

Well-positioned to achieve long-term growth

https://www.betterinvesting.org/chapters/rocky-mountain
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Vamorolone - Compelling Safety Profile
In clinical studies, vamorolone demonstrated:

* Proven efficacy, tolerability, safety, and ease

+ Equivalent efficacy to prednisone

+ Significant reduction of steroid-associated
side effect burden with benefits for bone

Vamorolone - Potential Best-In-Class
Disassociated Anti-Inflammatory Steroid

U.S. DMD patient prevalence: ~ 11,000 to 13,000

DMD diagnosis rate;
typically occurs at
ages 2 - S years

DMD patients

treated with

corticosteroids at LTI 2
some point

Currently treated

DMD patients receive ""***"%
concomitant steroid

treatment

https://www.betterinvesting.org/chapters/rocky-mountain
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FIRDAPSE
1H 22 vs. 1H 23

§140 |_' $122

$120
5100 596
580
560
540
520
5

1H 22 1H 23

Rocky Mountain Chapter

In Millions

ﬂ BETTERINVESTING

570
560
550
540
530
520
$10
§

In Millians

( FYCOMPA

1H 22 vs. 1H 23

$62
s- I

\ 1H 22 iH 23/

Forecast 2023 total revenues of between $380M - $390M
https://www.betterinvesting.org/chapters/rocky-mountain

In Millicns

Expanded Product Portfolio Growth

TOTAL NET REVENUES

5200
§150
$100

450

1H 22 vs. 1H 23

,_‘ $185

$96.2

1H 22 1H23

H1 22 vs H1 23 Revenue Performance

™

(In Millions)

Q2 23 Results
Cash Position
Record Net Product Revenue

Rocky Mountain Chapter

FY 2023 Projections

Total Net Revenue Estimates
FIRDAPSE Net Product Revenue

FYCOMPA Net Product Revenue

ﬂ BETTERINVESTING

Strong Financial Position

$178.8 5;33
$99.5 $30

s 570

S s

3 &0

% 40

§380-8390 o
$250 - $260 s10
$130 >
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Total Net Revenues 2021 - YTD
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Q2 2023 Financial Highlights

For the Three Months Ended June 30,

Total Net Product Revenues
FIRDAPSE Net Product Revenues
FYCOMPA Net Product Revenues

Rocky Mountain Chapter

GAAP Net Income
Non-GAAP Net Income*

Earnings per share Diluted — GAAP
Earnings per share Diluted - Non-GAAP*

ﬂ BETTERINVESTING

)

2023 2022 % Change
$99.5  $53.0 87.5%
$64.9  $53.0 22.3%
$34.6 N/A N/A
$37.8  $21.6 74.7%
$60.4  $30.3 99.2%
$0.33  $0.20 67.9%
$0.53  $0.28 91.5%

https://www.betterinvesting.org/chapters/rocky-mountain

SWOT - Strengths (company)

Orphan Drug Exclusivity

B BETTERINVESTING

https://www.betterinvesting.org/chapters/rocky-mountain

5: = Very little debt (1.3% at end of 2022)
g = Develop and commercialize orphan prescription drugs
%1 * Seek to acquire additional products

21
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SWOT — Weakness (company)

= Revenue or earnings guidance may be inaccurate
= Ability to obtain extension on patent protection

» |nfluence to acquire additional drug products

= Capacity to prevent generic competition

» Business may require additional capital

Rocky Mountain Chapter

ERINVESTING

ﬂ BETT

https://www.betterinvesting.org/chapters/rocky-mountain

SWOT — Opportunity (industry)

= Breakthrough Therapy Designation
= Fast Track Designation and Accelerated Approval
= Priority Review

Rocky Mountain Chapter

ERINVESTING

B BETT

https://www.betterinvesting.org/chapters/rocky-mountain
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SWOT — Threats (industry)

Pharmaceutical industry is intensely competitive

= Unable to predict legislation, regulations or policies

= Pricing scrutiny

= Disclosure of Clinical Trial Information

= Failure can occur at any stage of development efforts
= Approval process is lengthy

Rocky Mountain Chapter
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Questions or Comments?
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» Company: Catalyst Pharmaceuti (CPRX) Study Name: CPRX 7/3/23
-
!
B

Rocky Mountain Chapter

ﬂ BETTERINVESTING

19 20 21 22 23 24 25 26 27 28

https://www.betterinvesting.org/chapters/rocky-mountain

Sales Estimate

35.8 Manifest Investing
26.9 3 Year Average
23.0 Value Line

20.0 My Estimate

Rocky Mountain Chapter
[ ]

B BETTERINVESTING

https://www.betterinvesting.org/chapters/rocky-mountain
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« 350
« 23.3
« 20.0
 14.8

Rocky Mountain Chapter

ﬂ BETTERINVESTING

EPS Estimates

Manifest Investing

3 Year Average
Value Line
Preferred Procedure

https://www.betterinvesting.org/chapters/rocky-mountain

- 20.0
« 241
« 21.9

Rocky Mountain Chapter

ﬂ BETTERINVESTING

High P/E

No Outliers
One Outlier
Current/TTM

https://www.betterinvesting.org/chapters/rocky-mountain
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Low P/E

c 6.4 No Outlier
e 7.3 One Outlier
e 11.0 Current/TTM
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Low Price

e 11.10 52 Week Low
e 9.00 ForecastLow Price
« 520 2021 Low Price
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Make A Difference!

Have you benefited from Betterinvesting?

_ Introduce our unique
investment education to others!

Share Betterinvesting materials
with your family and friends!

BetterInvesting.org/InvestBetter =3

32
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