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• The information presented and discussed in this model club meeting is for demonstration and 
educational purposes only. The securities of companies referenced or featured in the meeting 
materials, presentation and discussion are for illustrative purposes only and are not to be 
considered endorsed or recommended for purchase or sale by BetterInvesting / National 
Association of Investors . The views, opinions expressed and decisions made by club partners 
regarding the purchase and sale of stocks or other assets are those of the partner(s), and do not 
necessarily reflect the views and opinions of BetterInvesting. No recommendation to purchase or 
sell any stock, mutual fund, or other security referenced is being made on behalf of
BetterInvesting.
• Securities discussed may be held by the club partners and presenters in their own personal 
portfolios or in those of their clients. BetterInvesting presenters and volunteers are held to a strict 
code of conduct that precludes benefiting financially from educational presentations or public 
activities via any BetterInvesting programs, events and/or educational sessions in which they 
participate. Any violation is strictly prohibited and should be reported to the CEO of BetterInvesting 
or the Director of Chapter Relations.
• This meeting may contain images of websites and products or services not endorsed by 
BetterInvesting. The presenter is not endorsing or promoting the use of these websites, products 
or services.
• We may record this session for our future use.
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Stock WatcherCompanySymbol

JaneBWX TechnologiesBWXT

JessilynCorPay Inc.CPAY

CarolCatalyst Pharmaceuticals Inc.CPRX

JoanEdwards ScientificEW

BetsyEXLService HoldingsEXLS

TomPowell Industries Inc.POWL

LisaQualys Inc.QLYS

LisaRollins Inc.ROL

ShirleyUnited States Lime & Minerals Inc.USLM

DebieWestern Alliance BancorporationWAL

Portfolio Review

15 https://www.betterinvesting.org/chapters/rocky-mountain

BWX Technologies Inc. (BWXT)

16 https://www.betterinvesting.org/chapters/rocky-mountain

Stock Watcher
Jane Nelson
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Company Overview
17

https://www.betterinvesting.org/chapters/rocky-mountain

 BWXT main products are precision nuclear 
components, reactors, and fuel, for government 
and commercial operations. 

Profitability
18

https://www.betterinvesting.org/chapters/rocky-mountain

• BWXT does more than three quarters of its 
business in multi-year government contracts for 
nuclear products and services with a growing 
backlog. 

• Commercial sector is buoyed by new product used 
in MRIs. 
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Sales growth and 
EPS growth looks 
good.

https://www.betterinvesting.org/chapters/rocky-mountain19

Management doesn’t look so good.  

https://www.betterinvesting.org/chapters/rocky-mountain20

But %PTP/S against peers below, looks better. 
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ROE IS GOOD AGAINST PEERS

https://www.betterinvesting.org/chapters/rocky-mountain21

DEBT/ CAPITAL BELOW IS ALSO GOOD VS. PEERS

SSG Results & Recommendation
22

https://www.betterinvesting.org/chapters/rocky-mountain

SSG recommends a HOLD 

Dividend Yield currently is 1.3%, Projected Total Return 
with High P/E is 6.2%, with Avg. P/E is 0.1%. Price 
appreciation is expected to be 31.3%. 

All of these are low for a Medium size company. 

Problem is the current Hi P/E of 61.3 

Some analysts advise Selling to take profit.

But, do Hold because it is fast gaining a strong reputation 
as the go-to-company for all things nuclear. 

21
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CorPay (CPAY)

23 https://www.betterinvesting.org/chapters/rocky-mountain

Stock Watcher
Jessilyn Plunkett

• Formally Fleetcor global corporate payments (N.America, 
Brazil, Europe)

• Leading B2B Payment expense management program

• Simplifies payments for fuel, EV charging, Tolls, parking, 
maintenance for commercial fleets

• Manages pay for workforce lodging and travel expenses

• Issues cards for cross boarder travel payments to reduce 
exchange costs and enhance security

• Uniform platform for expense payments for travel and fleet 
maintenance

What Does Corpay Do?

24 https://www.betterinvesting.org/chapters/rocky-mountain
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Visual Analysis – SSG Page 1

25 https://www.betterinvesting.org/chapters/rocky-mountain

Evaluate Management – SSG Page 1

26 https://www.betterinvesting.org/chapters/rocky-mountain
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Section 3: Earnings History

27 https://www.betterinvesting.org/chapters/rocky-mountain

Section 4: P/E Judgement –
Evaluating Risk/Reward

28 https://www.betterinvesting.org/chapters/rocky-mountain
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Section 4: P/E Judgement –
Evaluating Risk/Reward

29 https://www.betterinvesting.org/chapters/rocky-mountain

Section 5: Five-Year Potential

30 https://www.betterinvesting.org/chapters/rocky-mountain
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Catalyst Pharmaceuticals, Inc.
(CPRX)

31 https://www.betterinvesting.org/chapters/rocky-mountain

Stock Watcher
Carol Haverty

Catalyst Pharma, cprx

Report for January 2026
Rocky Mountain Model Club

Starting balances Shares  Price per share cost basis
Buy security 100 12.18.

$1,218.00
Buy security 20 21.74

$    434.80
Buy security 18 22.22

$   400.00
Total 138

$2,052.80 
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Catalyst Pharma

• Basic data:

• EPS : 12%

• Revenue:  10%

• No Debt               

• Cash Flow: 28.5%  
Buying back Stock/ 200 mill

• Beta: 1.25   market: 1.00

• Price target: High: 14%, 
low 4%                    

• Quick ratio: 852/129= 6.6 
to 1

• Current p/e ratio: 13.2%, 

• Peg Ratio: .9

• Things to Consider

• Insider own 5.8%, 
selling, Jan. 22% owned 
by large corps.

• R & D: 2.8% of Sales

• 180 Employees

• Operating base, 
Improving

• No dividends

33

Investment gamble:
Will Company garner the 
rights to a new lucrative 
orphan drug or 2?

Catalyst Phama, cprx                                   Carol Haverty, reporter Jan. 2026

Business: 3 core drugs
Firdapse: projected increase 7%
Agamree: projected increase 5%
Fycompa: projected decrease 6% 

(competition from TEVA)

34

• Medical Insurance companies pressuring for lower prices. 
• Also seeking generic substitutes.
• Patient affordability increasing.

Catalyst Phama, cprx Carol Haverty, reporter
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Catalyst Phama, cprx Carol Haverty, reporter

36Catalyst Phama, cprx                                   Carol Haverty, reporter
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Current Selling price: 22.72, 
result in a 35% gain

Recommend :
SELL, SELL, SELL

Catalyst Phama, cprx                                   Carol Haverty, reporter

Edwards Life Sciences (EW)

38 https://www.betterinvesting.org/chapters/rocky-mountain

Stock Watcher
Joan Loken
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Company Overview
39

https://www.betterinvesting.org/chapters/rocky-mountain

 Edwards Lifesciences designs, manufactures, and 
markets

 Medical devices and equipment for advanced 
stages of structural heart disease 

 It is a leader across key products, including 
surgical heart valves

Profitability: Value Line
40

https://www.betterinvesting.org/chapters/rocky-mountain

• Revenues: 9%, with TAVR and TMTT driving increase

• Earnings: 12%, $2.80 per share

• TMTT catalyst for long-term growth, is <10% of 
revenues, expected to pick up more of underserved 
patients 

• Increased usage, more products are being 
introduced

• SAPIEN M3 likely to be approved in the first half 2026

39
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Visual Analysis (SSG Judgments)
41

https://www.betterinvesting.org/chapters/rocky-mountain

• Struggled recent past

• Newest heart value expected 
to drive Sales & EPS

• Sales: 8.5% avg. of 3 
sources

• EPS: 10.3% Preferred 
Procedure – increased taxes 
& avg. 5 sources in ballpark

Medium 1-10B in Sales:  Sales and EPS 7-12% Meets Guideline 
Sales & EPS

Evaluation of Management

42https://www.betterinvesting.org/chapters/rocky-mountain

% PTP to Sales % Return on Equity % Debt to Capital

Black Line above Pink Black Line above Pink Black Line below Pink

41
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SSG Results & Recommendation

43https://www.betterinvesting.org/chapters/rocky-mountain

• Value Line: Projection: 5 - 16%
• Manifest Investing PAR: 5.7%

• SSG returns: 7.5 - 11.5%
• ______________________

• Value Price Range: $100 - 150
• Manifest Avg. price: $111.57

• SSG High Price: $143.20

Recommendation: HOLD

EXLService Holdings, Inc (EXLS)

44 https://www.betterinvesting.org/chapters/rocky-mountain

Stock Watcher
Betsy Wills
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• Global data and artificial intelligence services company 
enabling clients to reinvent themselves to become more 
competitive

• Industries: insurance, healthcare, banking, retail, 
communications and media

• Revenues by segment (Q3):
• Insurance: 34%

• Healthcare/Life Sciences: 25%

• Banking, Capital Markets and Diversified Industries: 23%

• International Growth Markets: 18%

Company Overview

45 https://www.betterinvesting.org/chapters/rocky-mountain

• AI-led revenues up 56% in Q3 – not broken out separately

• Launched EXLdata.ai in October 2025: added 65+ more AI 
agents to help clients reduce modernization implementation 
time

• Recurring revenues from clients = more than 75% of revenues
• Stability and room to grow

• Strategic partnerships

• International growth markets

Profitability

46 https://www.betterinvesting.org/chapters/rocky-mountain
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Visual Analysis (SSG Judgements) 

47https://www.betterinvesting.org/chapters/rocky-mountain

Evaluation of Management v. Peers 

48https://www.betterinvesting.org/chapters/rocky-mountain
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SSG Results and Recommendations

49https://www.betterinvesting.org/chapters/rocky-mountain

50

Powell Industries (POWL)

Tom DeVries
Director

49
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• Designs, manufactures, provides custom-engineered 
electrical power distribution and control systems

• Revenues by segment:
Product Line % of Total

Electrical Distribution Systems 40%

Process Control Systems 30%

Custom-Engineered Equipment 20%

Service & Spare Parts 10%

• Heavy industrial users like oil and gas refineries, utilities, data 
centers, and petrochemical plants

Company Overview

51 https://www.betterinvesting.org/chapters/rocky-mountain

• Deliver these specialized electrical systems on 
fixed-price contracts

• Expanding into high-growth areas like data 
centers and renewable energy

• AI-driven demand for power reliability surges

Profitability

52 https://www.betterinvesting.org/chapters/rocky-mountain
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Visual Analysis (SSG Judgments)

53https://www.betterinvesting.org/chapters/rocky-mountain

Visual Analysis & Evaluation of Mgt

54https://www.betterinvesting.org/chapters/rocky-mountain
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55https://www.betterinvesting.org/chapters/rocky-mountain

Peer Average 
Historical Profit Margin

4th Tab

POWL 
10.5%

Peer Group 
11.8%

We want the black 
line to be higher than 

the pink line.

SSG Results & Recommendation

56https://www.betterinvesting.org/chapters/rocky-mountain

Low current 
dividend yield of 

0.3

Current Price 
$420 top Hold 

zone

High P/E 
forecast 26.3% 
annualized total 

return

HOLD
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Qualys, Inc. (QLYS)

57 https://www.betterinvesting.org/chapters/rocky-mountain

Stock Watcher
Lisa Campbell

 A small company, provider of cloud-based IT, security 
and compliance solutions, helping businesses identify 
and manage their security risks and compliance 
requirements

 10,000 customers worldwide, mainly small- and 
medium-sized businesses

Company Overview

58 https://www.betterinvesting.org/chapters/rocky-mountain
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• Strong performance in 2025 is attributed to continued 
expansion of network security applications, growing 
array of IT systems, and internet-connected devices

• Future profitability: Demand for unified cybersecurity 
platforms is accelerating (companies prefer 
consolidating into integrated security ecosystems)

Profitability

59 https://www.betterinvesting.org/chapters/rocky-mountain

Visual Analysis (SSG Judgments)

60https://www.betterinvesting.org/chapters/rocky-mountain
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Evaluation of Management
%Debt to Capital%ROE%PTP

10.330.428.8QLYS

44.8-12.2-16.7Peer Group Avg.

75.735.951.8Industry Avg.

61https://www.betterinvesting.org/chapters/rocky-mountain

Comparison with Peer Group Average:

SSG, continued – Future Earnings

62https://www.betterinvesting.org/chapters/rocky-mountain
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SSG Results & Recommendation

63https://www.betterinvesting.org/chapters/rocky-mountain

• Dividend yield: N/A

• Projected returns: 15.6% (High PE), 9.1% (Avg PE)

• Recommendation: BUY*
*Caution: QLYS is already 9.4% of the club portfolio

Rollins (ROL)

64 https://www.betterinvesting.org/chapters/rocky-mountain

Stock Watcher
Lisa Campbell

63
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 A global leader in route-based pest control services

 Owns and operates Orkin LLC Exterminating, as well 
as a host of regional brands

 Commercial and residential pest control account for 
81% of revenues, the balance is mostly from the termite 
business

Company Overview – Rollins Inc.

65 https://www.betterinvesting.org/chapters/rocky-mountain

ROL has made broad-based gains across all segments
• Residential  11%  Commercial 12%  Termite/Ancillary   15%

• Contributors to strong bottom-line growth (21% YOY):
Pricing actions, improved cost controls and contributions from recent 
acquisitions

• Future profitability: demand remains resilient across 
both residential and commercial markets

90% of revenue is generated domestically—mitigates tariff exposure

Profitability

66 https://www.betterinvesting.org/chapters/rocky-mountain
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Visual Analysis (SSG Judgments)

67https://www.betterinvesting.org/chapters/rocky-mountain

Evaluation of Management
%Debt to Capital%ROE%PTP

31.633.018.4ROL

68.3-6.916.3Peer Group Avg.

68https://www.betterinvesting.org/chapters/rocky-mountain

Comparison with Peer Group Average:

Sector: Consumer cyclical Industry: Personal Services

67
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SSG, continued – Future Earnings

69https://www.betterinvesting.org/chapters/rocky-mountain

SSG Results & Recommendation

• Dividend yield: ROL has raised the regular dividend 
payment more than 80% since early 2022

• Projected returns: 12.0% (High PE), 8.5% (Avg PE)

• Recommendation: HOLD

70https://www.betterinvesting.org/chapters/rocky-mountain
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Stock Watcher
Shirley Pfister

United States Lime & Mineral, Inc. 
(USLM)

71 https://www.betterinvesting.org/chapters/rocky-mountain

Company Overview

72 https://www.betterinvesting.org/chapters/rocky-mountain
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Profitability

73 https://www.betterinvesting.org/chapters/rocky-mountain

Profitability

74 https://www.betterinvesting.org/chapters/rocky-mountain
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Visual Analysis (SSG Judgments)

75https://www.betterinvesting.org/chapters/rocky-mountain

Evaluation of Management

76https://www.betterinvesting.org/chapters/rocky-mountain
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SSG Results & Recommendation

77https://www.betterinvesting.org/chapters/rocky-mountain

SSG Results & Recommendation

78https://www.betterinvesting.org/chapters/rocky-mountain
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SSG Results & Recommendation

79https://www.betterinvesting.org/chapters/rocky-mountain

HOLD

RECOMMENDATION

80 https://www.betterinvesting.org/chapters/rocky-mountain
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Western Alliance (WAL)

81 https://www.betterinvesting.org/chapters/rocky-mountain

Stock Watcher
Debie Monax

What Does it Do?

82 https://www.betterinvesting.org/chapters/rocky-mountain
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Making Money in the Future?

83 https://www.betterinvesting.org/chapters/rocky-mountain

Evaluate Management – SSG Page 1

84https://www.betterinvesting.org/chapters/rocky-mountain

WAL management 
better than Industry on 
all measures

Trends going wrong 
way but you can see 
ROE and ROAA are still 
respectable. Debt to 
Capital is lower

WAL Banks-Regional
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Pre-Tax Profit Quarterly Growth Trend Graph

85https://www.betterinvesting.org/chapters/rocky-mountain

Sales holding steady and profits increasing

Part 4 Peer group comparison

86https://www.betterinvesting.org/chapters/rocky-mountain
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Section 3:  Earnings History

87https://www.betterinvesting.org/chapters/rocky-mountain

Earning 2024 YTD up, Current/TTM P/Es compressing, Current P/E even with Average

SSG section 4: P/E Judgement- Evaluating Risk Reward

88https://www.betterinvesting.org/chapters/rocky-mountain

P/Es 
Used the High P/E

U/D Ratio in HOLD range
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SSG Section 5: Five-Year Potential

89https://www.betterinvesting.org/chapters/rocky-mountain

Manifest Investing

11.4%

Quality on Manifest has gone from 94 to 74 from last year until 
now. The PAR projected future returns are 13.5%

Rocky Mountain 
Model Investment Club

Please join us for our next meeting on 
Wednesday, February 18, 2026

www.betterinvesting.org
www.betterinvesting.org/chapters/rocky-mountain
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