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Disclaimer

* The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for illustrative
purposes only and are not to be considered endorsed or recommended for purchase or sale by
Betterlnvesting™ / National Association of Investors™. The views expressed are those of the instructors,
commentators, guests and participants, as the case may be, and do not necessarily represent those of
Betterlnvesting. Investors should conduct their own review and analysis of any company of interest before
making an investment decision.

» Securities discussed may be held by the instructors in their own personal portfolios or in those of their
clients. BetterInvesting presenters and volunteers are held to a strict code of conduct that precludes
benefitting financially from educational presentations or public activities via any Betterlnvesting programs,
events and/or educational sessions in which they participate. Any violation is strictly prohibited and should
be reported to the CEO of Betterlnvesting or the Director of Chapter Relations.

» This presentation may contain images of websites and products or services not endorsed by
Betterlnvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.

* National Association of Investors™, Betterlnvesting™ and the Betterlnvesting™ Icon are
trademarks/registered trademarks. All rights reserved. © 2021 Betterlnvesting™.

* We may be recording this session for our future use.
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Agenda

 TGT - Projecting EPS from a year when EPS Dropped
from Previous Year

 AMZN - Projecting EPS when last Year’s EPS was a
Negative Number and there are multiple effects taking
place

Rocky Mountain Chapter
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« Reminder: There is no single correct answer, just be
reasonable and be in the ballpark

ﬂ BETT

https://www.betterinvesting.org/chapters/rocky-mountain

Target (TGT)

Rocky Mountain Chapter

ERINVESTING

TARGET.

https://www.betterinvesting.org/chapters/rocky-mountain

B BETT

4

Rocky Mountain Chapter
Model Investment Club 2


https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain

Projecting Growth from a decline in earnings 10/18/2023
Joan Loken

Target (TGT)

x
U 5 SSG before changes
L
Z E— » Company: Target (TGT) Study Name: TGT 4/21/23
(O] RECENT QUARTERLY FIGURES
| c O 0] (2] "
( 0 - FY2022 Quarter Ending (01/23)
S
Ll e Sales EPS
> 3 Latest Quarter 31395 189
Z Year Ago Quarter 30,996 321
Z Percentage Change 13% -41.1%
>
— x
(o ! ANALYST CONSENSUS ESTIMATES
l l l o Sales 2 Year Estimate: 20%
0 [EPS Long Term Estimate: 48%

l—
= |
& P T i ® Growth (%)
]
O Sales 4.9%
e EPS 16.3%
13 14 15 16 17 18 19 20 21 22 23 24 25 PTP 4'9%

https://www.betterinvesting.org/chapters/rocky-mountain

Target (TGT)

™

Beginning the Process
« Change the Projection Starting Point to Trend

* Then eliminate outlier year 2022 (click on year bottom of graph)
and earlier rapid growth years 2012 to recent consistent growth

* Next, hover over end of EPS trend line at end of year
2022 ($12.10) or (after the most recent year of annual EPS
data), jot the number down

* EPS at end of trend line on front of side graph $10.12.
Provides a positive number to estimate on the SSG and
calculates the Low Price for next 5 years in Section 4B

Rocky Mountain Chapter

ERINVESTING
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PROJECTION STARTING POINT
Ta.r g et (TG T) O Annual O Quarter @ Trend

™

1. Change
Projection Starting
Point to Trend

ERINVESTING
Rocky Mountain Chapter

2. Need to project
o _- from Positive Data:

. Click off Negative -
5/ Year, 2022 and Rapid
Growth in 2013 for

recent growth
2, movement

18 19 20 21 23 24 25 26 27
N
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Target (TGT) OOt ® T

m

2. Need to project
from Positive Data:
Click off Negative
Year, 2022 and Rapid
Growth in 2013

3 Hover over end of
EPS Trend Line (blue
dot in green circle)

4. Jot number down
number of 12.10

O § + Company: Target (TGT) Study Name: TGT 4/21/23

Z
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The flow of steps in

. PROJECTION STARTING POINT
Targ et (TGT) slides 6-8 O Annual O Quarter @1‘r'end

"

2. Need to project
from Positive Data:
Click off Negative
Year, 2022 and Rapid
Growth in 2013

~ 3 Hover over end of

EPS Trend Line (blue
dot in green circle)
2 4. Jot number down

18 19 20 21 ! 23 24 25 26 27 number Of 12.10

|-

g. + Company: Target (TGT) Study Name: TGT 4/21/23
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SGGPus  Next, Edit the Annual Data Lo

File Data Print Research Tools Logout
Analyze Growth and Quality Valuation and Return mm Notes: 1

2. Click on Annual
» Company: Target (TGT) Study Name: TGT 2/7/23

Data

Quick Navigation

» Annual Data

—Update Annual Data (click cell to edit} 3.
Year High Book Cash Sales ($M) PTP($M) | Netincome | TaxRate LT Debt Total Debt
Price ($) Value/Sh | Flow/Sh ($M) (%) ($M) ($M)

2013 735 56.0 307 158 25.6 48 72,596.0 3,103.0 19710 36.5 641.8 12,6220 137820 F [
2014 778 54.7 386 1.0 25.6 41 72,6180 3,653.0 -1.636.0 330 640.1 12,705.0 127960 F [
2015 85.8 66.5 525 216 220 7.0 73,7850 4,923.0 3.363.0 325 632.9 11.945.0 127600 F []
2016 84.1 62.9 458 232 19.9 6.7 69,495.0 3,965.0 2,737.0 32.7 582.5 11,031.0 127490 F [
2017 78.7 48.6 532 244 205 80 71,879.0 3,646.0 2,934.0 19.7 550.3 11,317.0 11,587.0 F [
2018 20.4 60.1 550 252 21.2 46 75.356.0 3,676.0 2,937.0 20.3 5332 12,227.0 134450 F [
2019 130.2 69.1 634 260 228 79 78,1120 4,190.0 3.281.0 220 515.6 13,613.0 139740 F [
2020 200.0 90.2 8.64 2 . .

2021 2690 1668 110 3 G- Change EPS to number off the Trend Line 12.10 instead of 5.98
2022 254.9 137.2 5. B.96 23.9 -32 109.,120.0 3418.0 2,780.0 18.7 464.7 18,647.0 187770 P L]

Uizt 5. Click Update Study
11

Complete Fundamental Data on Page 1

Target (TGT)

™

January 20, 2023 ANNUALRATES Past  Past Estd'19-21 PROJECTION STARTING POINT
Sshange pacsh 70% yrs 0 ?0 © Annual O Quarter ® Trend
) —— "“':'_"'-"‘ RECENT QUARTERLY FIGURES
T V ‘ 2: :5 FY2022 Quarter Ending (01/23)
alue ] ! .
1 ] Sales EPS
: 0 S m0on | Latest Quarter 31,395 189
April 21, 2923 ANNUAL RATES Past  Past Estd20-22| [Zesbaier o006 a0
& [0ef 5N L ‘ 2 Percentage Change 1.3% 41.1%

—

o Eami ’ X 12, ANALYST CONSENSUS ESTIMATES
| Dwiggnds T 70%  130% || sales2 Year Estimate: 2.0%
Book Value 1.0%  5.0%  55% | EPSLongTermEstimate:  4.8%

Rocky Mountain Chapter

23, 2023 | ANNUAL RATES Past Past Est'd'20-'22 CLShie
([ sales 75 i1E% 48] | = hepn
= Prices Hi/Lo

[[Eamings 85% 145% 11.0% - EPS
Book Value 10% 50%  55%

23 24 25 26 27

Fundamental Company Data

ﬂ BETTERINVESTING

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022  Growth (%) Forecast (%) 5 ¥rEst
Historical Sales (3M) 72,596 72,618 73785 69495 71879 75356 78112 93561 106005 109,120 42% 4, 123,109
et
Historical EPS ($) 3.07 386 5.25 4.58 5.32 5.50 6.34 864 1410 1710 16.3% 2. 19.59

Pre-Tax Profit ($M) 3,103 3,653 4,923 3,965 3,646 3,676 4,190 5,546 8,907 ’/374/18 8.8%

https://www.betterinvesting.org/chapters/rocky-mountain

12

Rocky Mountain Chapter
Model Investment Club 6


https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain

Projecting Growth from a decline in earnings 10/18/2023
Joan Loken

Targ et (TGT) Next Click on Valuation and Return tab

Analyze Growth and Quality Valuation and Return

T

e
Ol g
o
Zz = Eliminate any outlier High and/or High Low PEs to determine reasonable average PE
=
c » Company: Target (TGT) Study Name: TGT 4/21/23
'3
g g » 3. PRICE EARNINGS HISTORY as an indicator of the future
O
Z Z CLOSING PRICE (04/20/23): 160.28 52-WEEK HIGH: 254.87 52-WEEK LOW: 137.16
| A B C D E F G
I l l o High Low Per Share HighA/C LowB/C Per Share F/C=1Q
I 2018 904 60.1 5.50 164 10.9 252
2019 130.2 69.1 6.34 205 10.9 2.60
I 2020 200.0 90.2 8.64 231 10.4 2.68
w 2021 269.0 166.8] 14.10 12.1 118 3.16
m 2022 254.9 137.2 5.98 M 22.9 3.96
AVERAGE 104.7 19.8 11.0
CURRENT/TTM 5.98 42.6 22.9 4.32
AVERAGE PRICE EARNINGS RATIO: 15.4 CURRENT PRICE EARNINGS RATIO: 26.8

https://www.betterinvesting.org/chapters/rocky-mountain

Next step: add the Average High PE to decide High Price
Target (TGT)

CLOSING PRICE (03/06/23): 165.20 52-WEEK HIGH: 254.87 52-WEEK LOW: 137.16

™

A B (o D E F G H

Rocky Mountain Chapter

High Low Per Share HighA/C LowB/C Per Share F/C*100 F/B*100

2018 904 601 550 164 109 252 45.8% 4.2%
2019 1302 691 634 205 109 260 410% 38%
2020 2000 902 8.64 231 104 268 310% 30%
2021 2690 1668 1410 191 118 224% 19%
2022 2549 1372 1210 711 ___—Ti3 07% 2.9%
AVERAGE 1047 @ 110 34.6%

CURRENT/TTM 598 5% 229 432 72.2%

AVERAGE PRICE EARNINGS RATIO: 15.4
» Determine High Price - Next 5 Years

CURRENT PRICE EARNINGS RATIO: 27.6

Forecast High Stock Price

5 Year Average High P/E; 19.8

5 Year Average P/E: 15.4 Current P/E: 27.6

2,

X High EPS Forecast: | 20.49 = High Stock Price Forecast:| 389.4

ﬂ BETTERINVESTING

Your Average High P/E Forecast:

Closing Price (03/06/23): 165.20

Update Study
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Next Step: Determine Low Price - Next 5 Years

CLOSING PRICE (03/06/23): 165.20

A B C D E F G H

52-WEEK HIGH: 254.87 52-WEEK LOW: 137.16

T

b High Low Per Share HighA/C LowB/C Pershare F/C*100 F/B*100
‘a 2018 904 60.1 5.50 16.4 10.9 252 45.8% 4.2%
(2] 2019 130.2 69.1 6.34 205 109 2.60 41.0% 3.8%
6 2020 200.0 90.2 8.64 231 104 2.68 31.0% 3.0%
c 2021 269.0° 166.8 14.10 19.1 11.8 3.16 22.4% 1.9%
3 5 2022 254.9/ 137.2 1210 _ — 711 3.96 327% 2.9%
= AVERAGE 104.7 17.8 34.6%
g CURRENT/TTM 5.98 42.6 432 72.2%
Z AVERAGE PRICE EARNINGS RATIO: 15.4 PNT PRICE EARNINGS RATIO: 27.6
>
3
O
o<

Select Low Stock Price Forecast

3.

___MereaTOpdate

ow EPS Forecast using: (click to toggle)

Average Low P/E Forecast
5 Year Average Low P/E:
5 Year Average P/E:

X Low EPS Foreca:

TTM EPS: 5.98 2 rice (03/06/23): 165.20

= Forecast Low Stock Price:| 133.1

Current P/E:

ﬂ BETTERINVESTING

0 Recent Market Low Price:\ 137.2 |

2021 Low Stock Price: 166.8 52 Week Low Stock Price: 137.2

2022 Low Stotk Price: 137.2 4.,

pdate S

) Average Low Price of Last Five Years:| 104.7 |

This shows the results of changes made in Slide 15

Target (TGT)

"

Selected Forecasted Low Price:

C.ZONING using 25950005 (clicktotoggle)
Forecasted High Price: 389.4 Minus Forecast Low Price: 104.0 = 285.4 Range. 25% of Range: 71.3

[
Q
O g » 4. EVALUATING RISK and REWARD over the next 5 years
Z g
| (O] A.HIGH PRICE - NEXT 5 YEARS Evaluating Risk At A Glance '
v = Avg. HighP/E: 19.0 X Estimate High Earnings / Share: 2049 = Forecasted High Price:
S Zone: BUY
Lu c
> = B.LOW PRICE - NEXT 5 YEARS Forecasted High Price: 3894
Zo (a) Avg. Low P/E:11.0 X Estimate Low Earnings/Share 12.10 = Forecasted Low Price: 133.1 Forecasted Low Price: 104.0
2 o (b] Ave. Low Price of Last 5 Years: 104.7 Closing Price (03/06/23): 165.20
— % (c) Recent Market Low Prlce:.137.2 . Upside Downside Ratio: 37To1
X MC) ;g;; tcw :toct Ence: 1668 52 Week Low Stock Price: 137.2 Potential Price Appreciation: 135.7%
LL l ow Stock Price: 137.2
|— (d) Price Dividend Will Support:  Indicated Dividend = 432 = 1031
|_ High Yield 4.2%
(a8)]
u Buy Zone: 104.0 to 1753
Hold Zone: 175.3 to 3180

Sell Zone: 3180 to 3894

Closing Stock Price of 165.20 isinthe BUY Zone.

Show/ Hide Gain vs Loss Chart.
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10/18/2023

F G H
. % Payout % High Yield
Target (TGT) pext: Section =, | ° °
- Per Share F/C*100 F/B*100
Determine 5-Year 250 58% 4
Potential 260 11.0% 38%
E-YEAR POTENTIAL 268 31.0%; 3.0%
316 22.4% 1.9%
A.CURRENT YIELD 39 27% 29%
Indicated Annual Dividend - 432 - 00262 - 2.6% . 2 e
Closing Price 165.20 6%
4320\ 722% )
S5G Results Summa
Ave SoPayout - - 20% =~
Forecast High P/E 19.0
Zone: BUY
AVERAGE YIELD - USING FORECAST AVERAGE P/E Upside Downside Ratio: 37To1
fvg %Payout - 372 - 2% Total Return (High P/E): 20.7%
Forecast Average P/E 15.00
Projected Return (Avg. P/E): 15.7%
C.COMPOUND ANNUAL RETURN - USING FORECAST HIGH P/E Buy price to satisfy US/DS of
Annualized Price Appreciation 18.7% 3to 1 and 15% total return: 175.3
Average Yield 2.0% .
Annualized Rate of Return 20.7% Buy Below price based on
zoning selection: 175.3
COMPOUND ANNUAL RETURN - USING FORECAST AVERAGE P/E
) i o d Closing Price (03/06/23): 165.20
Annualized Price Appreciation 13.2%
Average Yield 2.5%
Annualized Rate of Return 15.7% Value Line 2026-28 PHOJECTEI:‘I"?T&IH]
April 21, 2023| Price  Gain Return
https://www.betterinvesting.org/chapters/rocky-mountain ﬂ,‘%’,‘ 2233"[, {Igg%ﬁ: ?3%

Target (TGT) — 2nd Quarter 2023 results

PROJECTION STARTING POINT

O Annual ® Quarter O Trend
RECENT QUARTERLY FIGURES
FY2023 Quarter Ending (07/23)

Sales EPS
Latest Quarter 24,773 1.80
Year Ago Quarter 26,037 0.39
Percentage Change -4.9% 361.5%

ANALYST CONSENSUS ESTIMATES

Sales 2 Year Estimate: -0.8%

13 14 15 16 17 18 19 20 21 22 23 24 25

https://www.betterinvesting.org/chapters/rocky-mountain
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EPS LongTermEstimate: ~ 15.6%
L
LEGEND
. Sales
= Pre-Tax Profit
mm Prices Hi/Lo
= EPS
27 28
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Amazon (AMZN)

amazo
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Amazon.com Inc. (AMZN)

When a company has multiple effects going on?

Determine various issues

* Multiple years of outlier Earnings (2014 & 2022)

* Rapid growth during COVID for two years (2020 & 2021)
+ Slow down following COVID (2022) earnings decline

» Elevated High PEs and elevated Low PEs each year

https://www.betterinvesting.org/chapters/rocky-mountain
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Amazon.com Inc. (AMZN)

SSG before changes, Change ‘Projection Starting Point’ to ‘Trend’

» Company: Amazon.com (AMZN) Study Name: AMZN 3/8/23

- -
o
e
19 20 21 22 23 24 25 26 27

Quick Navigation

O Annual O Quarter @® Trend

RECENT QUARTERLY FIGURES
FY2022 Quarter Ending (12/22)

Sales EPS
149,204 0.03
137412 139
-97.8%

Latest Quarter
Year Ago Quarter
Percentage Change 8.6%

ANALYST CONSENSUS ESTIMATES

Sales 2 Year Estimate: 9.8%
[EPS Long Term Estimate: 16.0%

LEGEND

== Sales
== Pre-Tax Profit
= Prices Hi/Lo

= EPS 0 Sales Detailed Estimates

https://www.betterinvesting.org/chapters/rocky-mountain

Amazon.com Inc. (AMZN)

» Company: Amazon.com (AMZN) Study Name: AMZN 3/8/23

13 14 15 16 17 18 19 20 21 23 24 25

Notice after making
2022 an outlier, the
EPS trend line up
is on the Sales
trend line at end of
2022

EPS will not be the
same Sales, so must
remove additional
years to bring the
EPS trend below the
PTP line at end 2022
to make reasonable
judgements (see slide
21)

https://www.betterinvesting.org/chapters/rocky-mountain
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Amazon.com Inc. (AMZN)

DEMO: How to bring EPS Trend Line below PTP Line

» Company: Amazon.com (AMZN) Study Name: AMZN 3/8/23

o=

Eliminate years until
EPS trend is below the
PTP trend line, Click
out years 2013 — 2017
plus 2022 on the
bottom of Graph

Note EPS after year
2022 trend line of 4.67

ANALYST CONSENSUS ESTIMATES

Sales 2 Year Estimate: 9.8%
EPS Long Term Estimate: ~ 16.0%

Forecasting 5 years, lower
2 years estimate to project
5years out

Forecast (%)
Historical Sales ($M) 8
Historical EPS ($) 12

https://www.betterinvesting.org/chapters/rocky-mountain

Amazon.com Inc. (AMZN) &

File | Data I Print

Research Tools Logout

» Annual Data

—Update Annual Data (click cell to edit)

\Change EPS to number noted at end of
EPS 2022 trend line on Slide 21

Ye High | LowPrice | EPS($) Book Cash sales($M) | PTP($M) | Netincome | TaxRate ITDebt | TotalDebt |st| Lk
Price ($) $ Value/sh | Flow/Sh (™M) (26) (™) ($M)
2013 203 123 003 0.00 10 02 74,4520 506.0 2740 318 93000 51810 sagto F [
2014 204 142 -003  0.00 11 0z 88,9560 -111.0 -2410 -1504  9,2400 12,4890 124890 F [J
2015 348 143 006 0.00 13 08  107,0060 1,568.0 5960 606 95400 14,1830 121830 F [J
2016 424 237 024 000 19 10 1359870 38920 23710 366 96300 152130 152130 F [
2017 607 374 031 000 25 07 1778660 3,806.0 3,0330 202 98600 37,9260 azgz60 F [J
2018 1025 585 101 000 a0 17 2328870 11,2610 10,0730 106 10,0000 39,787.0 s97s70 F [J
2019 1018 730 145 000 57 21 2805220 13,9760 11,5880 17.0 10,0800 63,2050 632050 F [J
2020 1776 813 209 000 82 25 3860640 24,178.0 21,3310 118 10,2000 84,369.0 sassso F [J
2021 1887 1441 324 0.00 118 14 4695220 38,1510 33,3640 126 10,3000 1163950 1163950 F [
2022 1714 817 0.00 134 -17 5139830 -5.936.0 -2,7220 542 104890  140,1180 1401180 U

Update Study

https://www.betterinvesting.org/chapters/rocky-mountain

Rocky Mountain Chapter
Model Investment Club

12


https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain
https://www.betterinvesting.org/chapters/rocky-mountain

Projecting Growth from a decline in earnings

Joan Loken

10/18/2023

T

Amazon.com Inc. (AMZN)

Difficult to estimate future PE with current average of PEs.
Logically what is reasonable a PE estimate to use? How to get
there from current price to no more than doubling in five years ?

[
O s
L
Z|s
E » 3. PRICE EARNINGS HISTORY as an indicator of the future
| QO
c CLOSING PRICE (03/07/23): 9355 52-WEEK HIGH: 170.83 52-WEEK LOW: 53143
w S
| 1 l e D E
> g Price Earnings Ratio Dividend
s High Low Per Share HighA/C LowB/C Per Share F/q
Z ; 2018 102.5 585 101 1018 58.1 0.00
m 8 2019 101.8 730 1.15 88.4 63.5 0.00
I I l o 2020 177.6 813 209 84.9 38.9 0.00
I 2021 188.7 1441 324 58.2 44.4 0.00
I 2022 1714 817 -0.27 0.00
AVERAGE 877 83.3 512
CURRENT/TTM -0.27 0.00
m AVERAGE PRICE EARNINGS RATIO: 67.3 CURRENT PRICE EARNINGS RATIO: NMF

https://www.betterinvesting.org/chapters/rocky-mountain

™

Amazon.com Inc. (AMZN)

» 3. PRICE EARNINGS HISTORY as an indicator of the future

CLOSING PRICE (03/07/23): 93.55 52-WEEK HIGH: 170.83 52-WEEK LOW: 81.43
4

|
3
-
o
(2]
£
O
&
S
€
=
O
=
z
v
e}
o

» 4. EVALUATING RISK and REWARD over the next 5 years

A.HIGH PRICE - NEXT 5 YEARS

Avg.HighP/E: 260 X Estimate High Earnings/Share: 8.23 = Forecasted High Price: 2140

O
Z
b=
W
L
>
Z
oc
L
=
e
L
(a8)]

Sanity Check: With 2022 revenues greater than 500 million, can
price more than double in five years? Most likely not

What is a reasonable PE to reach a reasonable estimate of future
price in five years? High PE 26 to 32?7 You decide

https://www.betterinvesting.org/chapters/rocky-mountain
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10/18/2023

Amazon.com Inc. (AMZN)

» Determine Low Price - Next 5 Years

Select Low Stock Price Forecast:

® Your Low Stock Price Forecast: 50.0

O Low P/E X Low EPS Forecast:

Average Low P/E Forecast: \18.0 X Low EPS Forecast: -0.27 = Forecast Low Stock Price

5Year Average Low P/E: 44.5 TTM EPS:-0.27 Closing Price (03/07/23): 93.55
5 Year Average P/E: 59.2
CurrentP/E: -

Update Low EPS Forecast using:  Auto Update to TTMEPS  (click to toggle}

@® Low P/E X LowEPSForecast: Update Low EPS Forecast using:

W {click totogele)
Average Low P/E Forecast: X LowEPS Forecast:| 1 4.67 = Forecast Low Stock Price:

5 Year Average Low P/E: 44.5 TTMEPS: -0.27 /Elosing Price (03/07/23): 93.55
5Year Average P/E: 592« Change Low EPS Forecast to 4.67,
CurrentP/E: -+ Update Study. Not Manual Update

Update Study 3

https://www.betterinvesting.org/chapters/rocky-mountain

Amazon.com Inc. (AMZN)

Select Low Stock Price Forecast

@® Your Low Stock Price Forecast: 59.2
4

O Low P/E X Low EPS Forecast: Update Low EPS Forecast using: Manual Update

. X Low EPS Forecast: 4.67 = Forecast Low Stock Price:

5 Year Average Low P/E: 445 TTM EPS:-0.27 Closing Price (03/07/23): 93.55
5 Year Average P/I
Current P/E:

(dlick to toggle)

Average Low P/E Forecast:|

Need number lower than 52 week
Low Price. With a Low price of 81.4
makes U/D ratio is above 10.1

© Recent Market Low Price:

2021 Low Stock Price: 144.1

| 52 Week Low Stock Price: 81.4

2022 Low Stock Price: 81.7

© Average Low Price of Last Five Years:

O Price Dividend Will Support: Indicated Dividend =
HighYield -

Update Study

Evaluating Risk At A Glance
Zone:

Forecasted High Price: 2634
Forecasted Low Price: 59.2
Closing Price (03/07/23): 93.55
Upside Downside Ratio: 49To1
Potential Price Appreciation: 181.6%

S5G Results Summary

Zone:

Upside Downside Ratio:
Total Return (High P/E):
Projected Return (Avg. P/E):

Buy price to satisfy US/DS of
3to1and 15% total return:

Buy Below price based on
zoning selection: 110.3

Closing Price (03/07/23): 93.55

https://www.betterinvesting.org/chapters/rocky-mountain
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Amazon.com Inc. (AMZN) 2na Q 2023

™

‘6 »+ Company: Amazon.com (AMZN) Study not saved. Click to save. Quick Navigation
L
Q.
E PPROJECTION STARTING POINT
(U] { 2028020.0% Growith O Annual @ Quarter O Trend
- 1 I 1 Sales Projection: 538,067
S P T P S S SR EE ¢ RECENT QUARTERLY FIGURES
= — )
bos | ] FY2023 Quarter Ending (06/23)
O
> Sales  EPS
> Latest Quarter 134,383 065
%5 4 Year Ago Quarter 12124 020
O
(-4

Percentage Change 108%  425.0%
¥
/\ /\ ANALYST CONSENSUS ESTIMATES

Sales 2 Year Estimate: 10.8%
"""""""""""""""""" | EPSlongTermEstimate:  16.0%

LEGEND

= Sales

mm Pre-Tax Profit
= Prices Hi/Lo
= EPS

ﬂ BETTERINVESTING

20 21 2 23 24 25 26 27 28

nups://www.peterinvesting.org/cnapters/rocky-mountain

Questions or Comments?

™

Contact: [joanhps@aol.com
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For Additional Reference: Projecting from a Negative Year
Refer to July 2021 Ticker Talk by Ken Kavula
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https://www.betterinvesting.org/chapters/rocky-mountain
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Make A Difference!

Have you benefited from Betterinvesting?

_ Introduce our unique
investment education to others!

Share Betterinvesting materials
with your family and friends!

BetterInvesting.org/InvestBetter =3
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