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Disclaimer

» The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for illustrative
purposes only and are not to be considered endorsed or recommended for purchase or sale by
BetterInvesting™ / National Association of Investors™. The views expressed are those of the instructors,
commentators, guests and participants, as the case may be, and do not necessarily represent those of
Betterlnvesting. Investors should conduct their own review and analysis of any company of interest before
making an investment decision.

» Securities discussed may be held by the instructors in their own personal portfolios or in those of their
clients. BetterInvesting presenters and volunteers are held to a strict code of conduct that precludes
benefitting financially from educational presentations or public activities via any Betterlnvesting programs,
events and/or educational sessions in which they participate. Any violation is strictly prohibited and should
be reported to the CEO of Betterlnvesting or the Director of Chapter Relations.

* This presentation may contain images of websites and products or services not endorsed by
Betterlnvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.

» National Association of Investors™, Betterlnvesting™ and the Betterlnvesting™ Icon are
trademarks/registered trademarks. All rights reserved. © 2021 Betterlnvesting™.

* We may be recording this session for our future use.
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Tecnoglass at a Glance

Leading Position in U.S. Market U.S. End Market Mix

= U.S. =LatAm/Other = SF Residential = Multi-Family/ Commercial

Global Headquarter - Miami, FL.

« 2023 Revenue - $833 MM | [s%

Total Total U.S.
Revenues # Revenues
2023 e 2023

Basic Materials - Sector

Bwldlng Materials - IndUStry Attractive Portfolio of Well-Positioned Brands

s

* Employees 9,000 TECNOGLESS [§

Manufacturing Complex - 5.6 MM gmp R CENT) ES

sq. ft - Barranquilla, Colombia
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Glass Technology

Low-emissivity Tempered Glass
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Laminated Glass Insuloted Glass

Digital Print Glass Silkscreen glass

Technology & Innovation

Features:

B

Blast Resistant

%

Hurricane Resistant

(3

Thermally Broken

» Generate reliable and clean energy from 20,000

solar panels installed on roofs of Colombian
manufacturing plants

The Quality Assurance department maintains
rigorous oversight of optimization indicators
covering energy, water, recyclable waste and
other facets of the production process.

State-of-the-art glass transformation equipment,
providing precise manufacturing and generate
less raw material waste.

ESG commitment to reduction of greenhouse gas
emissions set out by the Colombian government
by 51% in 2030 and to reach carbon neutrality
by 2050.

https://www.betterinvesting.org/chapters/rocky-mountain

TGLS Successful Geographic Expansion in the U.S.

@ Operational Showrooms
Expected Operational 1Q 2024
¢ Expected 2024 Openings

9 Il significant presence

- Developing Presence

Emerging Presence
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Labor Cost per Hour' Strategically Located Manufacturing Units

San Pedro - Los Angeles, CA % "

,— $24
~7x
$3.5
é Bostol
_— Ohio &
TGLS us Las Vegas, NV & \ shington, DC

Energy Cost per KwH?
-56% — 14¢

9¢ Puerto Limon, Costa Rica.

Manazanillo, Panama

TGLS us callao, Peru ®
Arica, Chile ® |
Transportation Costs? / |
" /l
~39% 4.6k /
33 val Paraiso, Chile §
TGLS U.S-Based
Competitor

e Mguﬁna

—rt—® Berlin, Germany

Barcelona, Spain
—n o~ 4 Napolitaly
T S Tuikey
T srael

Manufacturing Complex
5.6 MM sq. ft
Barranquilla, Colombia
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Significant Addressable Market Potential

= Vinyl Current vinyl window

. s g oy

U.S. Architectural * Aluminum ;siiimanledin aniioac;
Windows Market = Fiberglass revenues over time

Other

= More than doubles addressable market with an opportunity to add
~%$300mm in annual revenues once production lines are fully
ramped up

.

Further strengthens geographic expansion, given vinyl's
adaptability for various weather conditions and efficient thermal
performance to address increased demand for energy efficiency

Attractive synergies given that 1) many existing dealer customers
already sell both aluminum and vinyl windows and 2) ability to
leverage manufacturing expertise and vertically integrated
operations

| Recent Strategic Entry into Vinyl Windows More than Doubles Addressable Market

Operational Update

Completed installation of 3 full vinyl window production lines
with ability to serve the US and LatAm

Began shipping vinyl windows in December 2023

TGLS vinyl sales & marketing primarily focused on North Florida,
Alabama, South Carolina, North Carolina & Georgia. Expansion in
the northeast U.S. supported by existing NYC showroom

Early quotes and sampling carried out through 30-40 legacy
dealers in central and northern Florida which already carried
both aluminum & vinyl products. New distributors signed in
northern Florida in 2024

Showrooms already displaying legacy aluminum window lines
plus new vinyl designs

Cadence of orders expected to start ramping up after Q2'24, once
clients have sampled and tested these products

Rocky Mountain Chapter
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FY 2023 Key Takeaways

» Record FY'23 revenues, gross profit, operating income, Adj. EBITDA, and Adj. Net
Income

* Solid growth in multi-family and commercial activity, up 21.4% YoY to $497.9
mm as we execute on our growing backlog.

» Continued growth in the SF residential market, up 9.5% YoY to a record $335.4
mm, driven by growing dealer network, geographic expansion and innovative
products

« Gross profit margin of 46.9% remained resilient despite unfavorable FX
dynamics and higher mix of installation revenue

https://www.betterinvesting.org/chapters/rocky-mountain

Competitors

*TGLS and competitors compete for business include quality, price, reputation, breadth of products and service offerings, and production
speed leading to shorter lead times.

« In Colombia, the leading producer of high-end windows, with over 40 years of experience in the glass and aluminum structure assembly
market.

* The industry has a few well-known players and is mostly fragmented and comprised of small competitors.

« Compete with companies such as Viracon (a subsidiary within the Apogee Enterprises Inc. Group), PGT, Cardinal Glass and Oldcastle
Glass among others in the United States and companies such as Vitro, Vitelco and others in the Colombia and Latin America.

% Pretax Profit on Sales

20.3% 4.2% 7.3% 10.9%
% Earned on Equity 28.7% 10.2% 11.3% 11.8%
% Debt on Capital (Last 5 Year
Average) 42.2% 34.0% 52.3% 20.1%

10
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Tecnoglass is a Controlled Company

* “Controlled by Energy Holding Corp., whose interest in our business may be different from ours or yours.”
(statement from 10K)

+ As of the date of this Form 10-K, Energy Holding Corporation beneficially owned approximately 51.7% of our
outstanding ordinary shares. Energy Holding Corporation, in turn, is controlled by members of the Daes family, who
together own 100% of the shares of Energy Holding Corporation

A well-known example of a controlled company is Facebook, Inc.

+ A controlled company is a business in which the owner must have at least 50% of the voting power for the election
of directors.

*When a business is classified as a controlled company, it does not have to follow the public company rule requiring
it to have a majority of independent directors, or to have independent nomination and compensation committees.

* What are the benefits of being a controlled company?
The controlling company will have a opinion over how to allocate assets and fund on an efficient basis, resulting in

higher and better returns. This ensures a clear vision about the future, steady return for shareholders and better
capital allocation.

11
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Incorporated under the laws of the Cayman Islands

* Investing in a Cayman Islands company can be risky due to the lack of transparency
and regulatory oversight.

» The Cayman Islands is considered an offshore financial center, which means that there
are few regulations governing the activities of companies based in this jurisdiction.

» Cayman Islands holding companies offer numerous benefits, including tax neutrality,
asset protection, and simplified corporate governance. However, they also come
with regulatory and compliance responsibilities.

12
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PROXY STATEMENT
2023 Annual General Meeting

+ Director Independence - ordinary shares are listed on the New York Stock Exchange (“NYSE”) and therefore,
we adhere to the NYSE listing standards in determining whether a director is independent. Our board
of directors consults with its counsel to ensure that the board’s determinations are consistent with those rules
and all relevant securities and other laws and regulations regarding the independence of directors.

» There are two executives on the Tecnoglass BOD appear to be family of the Daes family the owner of Energy
Holdina Corporation which own of 51.7% of Tecnoalass.

Approximate

Percentage
Amount and Nature of
of Beneficial Beneficial
Name and Address of Beneficial Owner'!) Ownership Ownership
Directors and Named Executive Officers
Jose M. Daes
Chief Executive Qfficer and Director 0@ 0%
Christian T. Daes
Chief Operating Officer and Director o 0%
arios Cure
Director 0 0%
Luis F. Castro
Director ] 0%
Santiago Giraldo
Chief Financial Officer ] 0%
A. Lorne Weil
Chairman of the Board 88,1739 *
Julio A. Torres
Director 30,520 *
Anne Louise Carricarte
Director 0 0%
All current directors and executive officers as a group (8 persons) 118,693 *
Five Percent Holders:
ENERGY HOLDING CORPORATION 24,628,108 51.7%

13
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Forbes List of America's Most Successful Small-Cap Companies
from Forbes Magazine, November 2023
SEARCH BY NAME Q SEARCH BY INDUSTRY v
RANK A COMPANY INDUSTRY 52-WEEK RETURN (%) REVENUE
L Tecnoglass Construction 46.3 $840.8 M
2. Dorian LPG Transportation 141.9 $4932M
3. Bowman Consulting Group Construction 85.4 $3057 M
4. Catalyst Pharmaceuticals Drugs & Biotechnology 59 $3029M
5. Riley Exploration Permian Oil & Gas Operations n $333M
6. ACM Research Capital Goods 1427 $4611M
7 Oil-Dri Corporation of America Chemicals 92.5 $413M
8. AZZ Chemicals 24 $158B
9. Target Hospitality Hotels, Restaurants & Leisure 165 $603.5M
10. Powell Industries Capital Goods 2215 $653.3M

14
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SWOT - Strengths

« Strong organic growth in US - 95%

« Lower labor, Energy & Transportation cost - competitive
advantage

« Strong cash flow generations
« Strong capital investment

« Advertising expenditures consist primarily of new showrooms
opening, provisions for events, and maintaining subsidiaries’
websites.

15
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SWOT - Weaknesses

« Reliance on a single-facility may risk of supply chain
delays, equipment failure, delays of deliveries & loss of
manufacturing could lead to shutdown prevent
production of products

* Operations are in Columbia are subject to the
economic, political and tax conditions prevalent in that
country which may affect financial results

16
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SWOT - Opportunities

« Company estimates capturing 1% and 2% of US glass
and aluminum transformation window ensemble and
installation market.

 Strategic entry into vinyl windows.

» Quality products and the structural cost advantages
that allows TGLS to price products competitively.

« Competitive strengths create a significant barrier to
entry with the high quality products at competitive
prices and with efficient lead times.

17
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SWOT - Threats

» Results of operations could be significantly impacted by
foreign currency fluctuation.

* Incorporated under the laws of the Cayman Islands, you
may face difficulties in protecting your interests, and your
ability to protect your rights through the U.S. Federal courts
may be limited.

18
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PROJECTION STARTING POINT
© Annual ® Quarter () Trend

RECENT QUARTERLY FIGURES
FY2023 Quarter Ending (12/23)

Sales Estimates

- Sales
- Pre-Tax Profit
. Prices Hillo
- RS

14 15 16 17 18 19 20 21 22 23 24 25 26 27 28

s ws [17.0% - VL
L::st()uanw . 195 078 0 .
Year Ao Quarter e 12.0% - Member Sentiment
ANALYST CONSENSUS ESTIMATES 87% - Yahoo

Sales 2 Year Estimate:
EPS Long Term Estimate:

LEGEND

Fundamental Company Data

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  Growth (%) Forecast (%) 5¥rEst
Historical Sales ($M) 197 239 305 314 37 431 375 497 717 833 15.5%
Historical EPS ($) 073 -0.50 077 0.16 0.22 0.55 0.52 143 327 3.85 61.6%
Pre-Tax Profit ($M) 29 8 39 12 14 37 37 97 23 261 37.4%

Evaluate Management

2014 | 2015 2016 2017 2018 2019 2020 2021 2022 2023  S5YrAvg Trend
% Pre-Tax Profit on Sales 14.6% 3.3% 129% 3.7% 3.9% B.6% 2.9% 19.5% 32.3% 314% 203% |
% Return on Equity 259% -218%  267% 4.6% 57%  151%  147%  28B9%  49.9%  350% 287% i N
% Debt To Capital 556%  80.7%  637%  65.1%  647%  5B2%  514%  449%  327%  237% 422%  o—

6.75% - Zack

ESP Estimates

24.0% - VL

11.0% - Member Sentiment
4.65% - Yahoo

2.97% - Zack
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» 3. PRICE EARNINGS HISTORY as an indicator of the future

CURRENT PRICE (04/12/24): 57.67

52-WEEK HIGH: 59.76

52-WEEK LOW: 28.21

Fair Value®
59.20
Uncertainty
Very High

16.2 - 5 Year Average
14.1 - Current/TTM

14.2 - One Ouitlier

15.5 - Member Sentiment

Last Price

4546

®5Years ()10 Years A B C D E F G H
Earnings Price Earnings Ratio Dividend % Payout % High Yield
High Low Per Share HighA/C LowB/C Per Share F/C*100 F/B*100

2019 9.2 61 0.55 16.6 /-—'41) 0.56 101.8% 9.2%
2020 83 21 0.52 15.9 4.1 0.11 21.2% 5.1%
2021 34.9 6.5 143 _!/,/”‘Zﬂ 45 0.15 10.3% 2.3%
2022 32.7 16.1 327 10.0 49 0.28 8.6% 1.7%
2023 54.4 282 385 14.1 7.3 0.36 9.4% 1.3%
5 YEAR AVERAGE 11.8 14.2 52 30.2%
CURRENT/TTM 3.85 15.5 7.3 0.44 11.4%
5 YEAR AVERAGE PRICE EARNINGS RATIO: 9.7 CURRENT PRICE EARNINGS RATIO: 15.0

Fair Value Assessment

TGLS is Undervalued at a 23%

Discount. ngh PE Low Price

Mar 14, 2024

$11.8 - 5 Year Ave Low Price
$16.1 - 2022 Low Price

$28.20 - 2023 52-Week Low Price
$28.10 - Member Sentiment

20
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Make A Difference!

Have you benefited from Betterinvesting?

_ Introduce our unique
investment education to others!

Share Betterinvesting materials
with your family and friends!

Betterlnvesting.org/InvestBetter

21
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