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Disclaimer

« The information in this presentation is for educational purposes only and is not intended to be a
recommendation to purchase or sell any of the stocks, mutual funds, or other securities that may be
referenced. The securities of companies referenced or featured in the seminar materials are for
illustrative purposes only and are not to be considered endorsed or recommended for purchase or sale
by Betterlinvesting™ / National Association of Investors™. The views expressed are those of the
instructors, commentators, guests and participants, as the case may be, and do not necessarily
represent those of Betterlnvesting. Investors should conduct their own review and analysis of any
company of interest before making an investment decision.

» Securities discussed may be held by the instructors in their own personal portfolios or in those of their
clients. BetterInvesting presenters and volunteers are held to a strict code of conduct that precludes
benefitting financially from educational presentations or public activities via any Betterlnvesting
programs, events and/or educational sessions in which they participate. Any violation is strictly
prohibited and should be reported to the CEO of Betterinvesting or the Director of Chapter Relations.

« This presentation may contain images of websites and products or services not endorsed by
Betterlnvesting. The presenter is not endorsing or promoting the use of these websites, products or
services.

* We may be recording this session for our future use.

National Association of Investors ™, Betterlnvesting ™ and the Betterlnvesting™ lcon are trademarks/registered trademarks.
All rights reserved. © 2026 Betterinvesting™.
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3/18/2026

candidates

strategies

Objectives

-Use Bl’s online tools to identify potential sell

- Learn specific metrics for offensive valuation

- Make selling a source of strength

Online Tools

@‘ My Studies
Try Our Stock Tools for Free

SCG

How to Access Reports

* From the Bl Homepage click

“My Studies” under “Online Tools”

* Three reports:
*Summary
*PERT
*Diversification
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Summary Report

OTotal Return CProj Avg Retun Portfolio Total Value §34,525.64 Portfolio dollar-weighted average US!DSS; YTotal Return: 16.8
Ticker ¢ Company { PriceDate ¢ Price ¢ Shares ¢ TotalValue ¢ %of Portfolio ¢ CurrentPE ¢ BuyBelow ¢ SellAbove ¢ USIDS ¢ 9% TotRet * Rec ¢
POWL  Powel Industries 31112026 515.20 120 6,18240 178 35 47720 607.50 15 24.9 Hold
WAL Westem Alliance 31112026 69.60 450 313200 91 80 1880 14910 44 2.9 Buy
EXS  ExSeviceHdgs  M0% 0% 1000 305600 89 198 240 o 214 28 Buy
QLYS  Qualys 31112026 96.66 80 2,706.48 18 178 11580 17740 96 166 Buy
ROL  Rolins 31112026 56.08 60.0 3,364.80 97 514 65.50 96.20 93 15.8 Buy
CPAY  Corpay 31112026 33049 210 6,940.29 0.1 20 336,00 542.10 32 143 Buy
USLM  United States Lime 31112026 #7179 50 294475 85 252 10270 18020 19 135 Hold
BWXT  BWX Technalogies 31112026 195.98 16.0 3,135.68 91 59 134.80 2130 08 8.7 Hold
EW Edwards Lifesciences  311/2026 85.09 36.0 3,063.24 89 410 69.00 102,00 10 6.8 Hold

12—
PERT - Portfolio Evaluation & Review Technique

o Proj 5Yr
Company o % Es;il’s EPS Sales Pre-Tax Profit TTM EPS proj . Proj | P/E Ratios Est PEG| UD T‘;/;] Est 5 Years
Nalme Yield 1270 | QT s % | Mill | % |Mill] % | % - % JPE Fuce RV Hi |AvalLo GEm] “ﬂIERatioRatioRe Low High
End Chg | $ |Cng| S | Cng |Sales Chg VELOW U e | Price

35.00 [

g 3 12/2510.11-81.0%{1569.6]13.3%(90.4 [-76.8%(5.8% |1.81 |-23.9% B
Edwards Lifesciences|0.00/0.0 {1.98 12240 58 1385.8 300.1 b8 1942 38 W30 121.2/42.0{3:F9.0(9. 4.6 |1.0 [6.8 (525 |1184

12/25[3.75|19.0% [1248.2120.79%399.413.1% |32.0%(15.04{7.6%

Corpay 0.000.0 [17.00 1204]3.44 10344 3873 37 494 15 |32 (143 (233.0{645.2
Rollins 0.73[1.3 [1.21 :;238';;9'1% z;gg P by }22://’ 0109 43 9.3 (158|501 |11L6

3/11/2026)
195.98

12/25[1.0131.2% |B85.8

120410.77 746.3 136.0{50.0(36.7[23.4/10.0 [5.0 [0.8 [8.7  [83.5 [288.5

BWX Technologies [1.02/0.5 [3.93
3/11/2026)

515.20

PowellIndustries  |L080.2 |17.54  [12233:40/18.9% 1251.2 1409 | ekl bodeed badad T 184.7022.715.909.1 {140 [2.1 |15 [249 [412.0/672.6
12124/2.86 241.4 16.3%(13.17
3/11/2026
Quatys oo ls77  [1225[147123.5% (1753 10.19%64.4 19.7% [36.8%5.44 |17.0% 68%'66 o ceosobraee ks bis lies lkso leso
i inasl i 1224/1.19 1592 53.8 33.8%44.65 “hinndle . A : : :
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Metrics that Potentially Increase Rewards

1. Percent Total Return

2. Projected P/E compared

to 5-year high P/E

Portfolio
n
PERT Offensive - % Total Return % Total Return
16.8%
Proj 5Yr l
- Est 5 Years
Satmpany o [EEl el e e HERHR Eisst e R TotZ: -
Name PE RV e A e Growth Ratio Ratio Rotirm Low . High 5
Price Price
85.09 e
Edwards Lifesciences | 43.0 121.2 420 355  29.0 9.3 46 1.0 6.8 525  118.4
1. Selling stocks below
BWX Technologies 4 . 0.0 5.0 0.8 8.7 83.5 288.5
the portfolio average
United States Lime 2 may potentla"y 2.0 1.9 1.9 135 64.0 218.9
— § increase rewards.  [o 15 s2|  1as| 250 s
56.08
Rollins 46.4 86.7 61.0 535  46.0 10.9 4.3 9.3 15.8 50.1 111.6
3/11/2026
96.66
Qualys 16.8 595 286 282  27.7 6.0 2.8 9.6 16.6 850  208.2
3/11/2026
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Summary Table of Data

BWXT
CPAY
EW
EXLS
POWL
QYLS
ROL
USLM
ROL

i e

| Return Proj P/E to Projected PEG Ratio Upside /
High P/E Relative Value Downside Ratio
X

X
X

x

PERT Offense - Projected P/E compared to 5-year high P/E

Proj 5Yr
& Est 5 Years
Company Eroit il price o F 1SS P/E Ratios Elisst 5| EEC AN YDES Tot:f; S
PE RV Ratio Ratio -
ama Hi ¢ |Avg ¢ Low ¢ Growth Retum Low o Shah
Price Price
| 195.98
BWX Technologies 49.9 ma)p 500 367 23.4 ann A0 os 2z 225 2885
- 2. Selling stock
56.08 . g S1IOCKS
Rollins 46.4 86.7 61.0 53.5 46.0 5 g 1 111.6
31172026 with Projected P/Es
85.09 .
Edwards Lifescienced ~ 43.0 mp 20 355 29.0 near or h|gher than 5 118.4
3/11/2026 . .
| = Projected 5-Year Hi
Powell Industries 29.4 184.7 22.7 15.9 9.1 o B672.6
3/11/2026 / 1
P/E may potentially
United States Lime 225 111.8 26.6 20.2 13.7 . (o] 218.9
3172026 increase rewards.
330.49
Corpay 19.4 86.6 23.3 225 21.6 13.0 1.5 3.2 14.3 233.0 645.2
3/11/2026
10
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Summary Table of Data
Return High P/E Relative Downside
Value Ratio

BWXT X X

CPAY X

EW X X

EXLS

POWL X

QYLS X

ROL X

USLM X

ROL

11

Metrics that Potentially Decrease Risk

3. Projected Relative Value
4. PEG Ratio

5. Upside / Downside Ratio

12
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I ——
PERT Offensive — Projected Relative Value

1 Proj 5Yr
: Est 5 Years
Company Proj _ Proj PIERatios Est  pec u/D %
Name ke PE Price < RV "2 EPS ¢ Ratio < Ratio < Total & =
Hi .': Low o Crowth Return Low = High s
Price Price
515.20
Powell Industries 20.4 1847 | 227 159 9.1 14.0 2.1 1.5 249 4120 672.6
3/11/2026
195.98
BWX Technologies 49.9 _— 136.0 | 50.0 367 3 Sel“ng StOCk Wlth aless 2ses
85.09 1 >
Edwards Lifesciences 43.0 121.2 | 42.0 35.5 PrOJeCted RV 1 1 5 52.5 118.4
3/11/2026 3
oo may potentially
United States Lime 225 111.8 266  20.2 . 64.0 218.9
decrease risk.
56.08
Rollins 46.4 86.7 61.0 535  46.0 10.9 4.3 9.3 15.8 50.1 11.6
3/11/2026
330.49
Corpay 19.4 86.6 23.3 225 21.6 13.0 1.5 3.2 143 2330 6452
3/11/2026
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BWXT
CPAY
EW
EXLS
POWL
QYLS
ROL
USLM
ROL

Summary Table of Data

% Total | Proj P/Eto| Projected | PEG Ratio
Return High P/E Relative
Value

X X X

X

X X X

X X

X

X

X

Upside /
Downside
Ratio

14
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PERT Offensive — PEG Ratio

Proj 5Yr '
Est 5 Years
- i Est %
Sompany AP | pice 5 ) & P/E Ratios S o
Name PE RV e Srowth Ratio Ratio Rebinn Low _ High _
& = B Price = Price
195.98
BWX Technologies 49.9 136.0 50.0 36.7 23.4 10.0 5.0 0.8 8.7 83.5 288.5
3/11/2026
85.09
Edwards Lifesciences 43.0 121.2  42.0 35.5 29.0 9.3 4.6 1.0 6.8 52.5 118.4
| 3/11/2026 _
Rollins 46.4 4 Selllng StOCk Wlth 10.9 43 9.3 15.8 50.1 111.6
Qualys 16.8 PEG I’atIOS > 2 |||ay 6.0 2.8 2.6 16.6 85.0 208.2
Powell Industries 29.4 p y 14.0 21 1.5 24.9 412.0 672.6
United States Lime 22.5 12.0 1.9 1.9 13.5 64.0 218.9

15

BWXT
CPAY
EW
EXLS
POWL
QYLS
ROL
USLM
ROL

Summary Table of Data

% Total | Proj P/E to| Projected | PEG Ratio
Return High P/E Relative
Value

X X X X

X

X X X X

X X X

X X

X X

X

Upside /
Downside
Ratio

16
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PERT Offensive — Upside / Downside Ratio
!

Proj 5Yr

. Est 5 Years
Company | Proj . Proj P/E Ratios = PEG u/D i
¢ Price ¢ < EPS ¢ - = s - Total ¢
Name PE RV Ratio Ratio Low High
Hi ¢ Avg ¢ Low ¢ CGrowth Retuy N
Price Price
195.98
BWHX Technologies 49.9 136.0 50.0 38.7 23.4 10.0 5.0 0.8 8.7 83.5 288.5
3/11/2026
85.09
Edwards Lifescience| 43.0 121.2 420 35.5 29.0 9.3 4.6 1.0 6.8 52.5 118.4
3/11/2026 .
515.20 5. Selling stock
Powell Industries 29.4 . . 2.1 1.5 24.9 412.0 672.6
smizoze | With an U/D ratio
117.79
United States Lime 225 <1 may potentia"y 1.9 1.9 13.5 64.0 2189
3/11/2026
330.49 1
Corpay 19.4 decrease rISk' 15 3.2 14.3 233.0 645.2
3/11/2026
69.60
Western Alliance 7.2 80.1 13.1 9.1 5.0 10.0 0.7 4.4 229 43.7 184.2
3/11/2026

3/18/2026

17

Summary Table of Data

% Total | Proj P/Eto| Projected | PEG Ratio | Upside/
Return High P/E Relative Downside
Value Ratio
BWXT X X X X X
CPAY X
EW X X X X X
EXLS
POWL X X X
QYLS X X
ROL X X
USLM X
ROL

18
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PERT Defensive- Quality

Est
=Ps EPS Sales Pre-Tax Profit TTM EPS
Company =
< Nxt <
Nanie 12 atr § o % _AMmin % | min _ % % | s %
Mo End Y chg ~ $ = Chg | $ ~ Chg =~ sSales ¥ chg
Edwards Lifescionces  1.0g 1225 ] 0.1 -81.0% | 1569.6| 13.3% 0.4 7e.8% s5.8% | 1.81 -23.9%
F% 12124 | o.58 1385.8 390.1 28.1% | 2.38
— 17.00 1225 |3.75 | 0.0% 12482 207%] 399.4 | 3.1%  32.0% 1504  7.6%
Ray Y 224 | 344 1034.4 387.3 37.4% [13.98
o 101 1225 J024 | 8% 9129 97% 1547 | 64% 16.9%| 1.09 13.5%
<1 12/24 Jo.22 832.2 145.4 17.5% | o0.96
) 12/25 |1.01 312%| 8858 187%] 101.0 293%  11.4% | 357 16.3%
BWX Tachnelogies 398 1524 o7 746.3 78.1 10.5% | 3.07
P Il Idust 17.54 12/25 3.40 18.9% 251.2 4.0%) 47.0 19.3% 18.7% §15.39 16.9%
L o
owell Industries 1224 | 2.86 241.4 39.4 16.3% [13.17
il 57y 1225 | 147 235%| 1753 1019 644 197%  368% | 544 17.0%
uslys 1224 | 119 159.2 53.8 33.8% | 4.65

19

Technology 36.8%

Diversification - Sectors

Basic Materials: 8.5%

Consumer Cyclical: 9.7%

Financial Services: 9.1%

" Healthcare: 8.9%

Industrials 27.0%

20
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Diversification - Companies

ExIService Hidgs: 8.9% \ United States Lime: 8.5%
\

Qualys: 7.8% n\\ Rollins: 9.7%

Western Alliance: 9.1%

Corpay 20.1% ‘

" BWX Technologies: 9.1%

Powell Industriés 17.9%

21

Summary Table of Data

% Proj P/E | Projected| PEG | Upside/ Quality Diversifi-
Total |to Hi 5 Yr| Relative | Ratio | Downsid ™ cation
Return | Proj P/E Value e Ratio

X X X X X

BWXT Ind 9.1%
CPAY X X Tech 20.1%
EW X X X X X X (neg)

EXLS Tech 8.9%
POWL X X X Ind 17.9%
Qvis X A 7/8% Tech
ROL X X

USLM X

ROL

22
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Summary of Valuation Metrics
Metric ___|Criteria_____| Explanation |

% Total Less than Selling stock with return < the portfolio’s
Return portfolio return  average, increases portfolio return.

Proj PE close to Has this stock reached its reasonable

HE RS Proj 5-Yr PE valuation limit?

>115 Is the stock’s current valuation high
compared to expectations for next 5 years?

>2 The higher the PEG ratio the more one is
willing to pay for the projected growth.

U/D Ratio 3 Is there enough potential upside for the
risk?

23

What we Learned

Selling can make sense when you consider

the following:

1. Valuation — 5 metrics on right side of PERT

2. Quality — Magenta boxes on left side of the PERT

3. Diversification — Sector, company and size

24
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Questions

25

Appendix

- How to create a club or personal portfolio using the Betterlnvesting SSG tool:

https://www.betterinvesting.org/help-center/browse-topics/online-tools/create-portfolio

- Portfolio Reports:

https://www.betterinvesting.org/members/learning-center/video-learning-library/special-programs/portfolio-
reports/portfolio-reports

- Tools update: Import online study into portfolio:
Allows the recipient of a shared online study to import that study directly into a portfolio.

https://www.betterinvesting.org:443/find-great-stocks/online-tools/updates/june-2022/import-online-study-into-portfolio

26
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B
Summary Table of Data — Valuation Metrics

% Total Return Proj P/E to Projected PEG Ratio Upside /
High P/E Relative Value Downside Ratio

BWXT
CPAY
EW
EXLS
POWL
QYLS
ROL
USLM
ROL

27

3/18/2026

27

Summary Table of Data — Complete

% Proj P/E | Projected| PEG | Upside/ Quality Diversifi-
Total |to Hi 5 Yr| Relative | Ratio | Downsid ™ cation
Return | Proj P/E Value e Ratio

BWXT
CPAY
EW
EXLS
POWL
QYLS
ROL
USLM
ROL

28
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